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THE MONEY MARKET. 
Tue increasing tension of the political situation has 
made bankers more chary than ever of taking bills, and 
the bulk of the current discount business has continued 
to be diverted to the Bank. By many it was expected 
that the Bank rate would be raised on Thursday, and 
although the directors then decided to make no change, 
it is regarded as almost certain that, unless there is 
some improvement in the political outlook, an advance 
will be made next week. This expectation is 
strengthened by the fact that the Bank is not now 
taking three months’ bills at 34 per cent., and in antici- 
pation of the upward movement, the market quotation for 
such paper has been raised to 3f to 4 per cent. There has 
also been a distinct stiffening of loan rates, but that, of 
course, is easily accounted for by the requirements 
of the Stock Exchange settlement and the customary 
increase in other demands at the end of the quarter ; 
and it is not likely to be other than temporary, as it 
would appear that there has been less than the usual bor- 
rowing in anticipation of the dividends, and that conse- 
quently market supplies will be considerably increased 
when these are distributed. There is, however, much 
more likely to be a further hardening than any relax- 
ation of discount rates, for, apart from the menace of 
war, which would, of course, necessitate Government 
borrowing and temporarily close the most important of 
our sources of gold supply, account has to be taken of 
the fact that the great activity of trade is causing in- 
creased demand to be made upon the resources of the 
tanks, and there is the possibility of our being called 
upon to supply gold for shipment to the United States. 
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Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


| > 
‘This Week.'Last Week.| A Fort- Three Wks.| A Month 


night Ago. Ago. Ago. 

7 ee \  % aa. % 
Bank rate.... 34 34 34 34 34 
Market rate .. 55 2 3h 34 3} 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 
lrhis Week, Last Week.| A, Fort |Three Wks.| A Month 





night Ago. | Ago. Ago. 
ee ae — % %  % | & 
With Paris...... 4 + th + ; + te | + 4 | + 5 
» Berlin ....) le j| - la - afi 1} = lg 
» Amsterdam’ — { — z — ~3i|- B - 2 
» New York 
_callmoney! + $8 + lz - _# _ 1 + ; 
RATES of EXCHANGE. 
: ” A Fort- |Three Wks.| A Month 
This Wesk. Last Week.| night Ago. Ago. Ago. 
~ | Per Mille | Per Mille. | Per Mille | Per Mille. | Per Mille — 
ae } 1} for us}2 forus | 1 forus | lj for us| j forus 
Germany ...... | 14 for us | 1% for us | 2 forus | 1§ for us| 1; for us 
Holland ........| 2 for us 14 for us | 1g for us 4 for us| § agstus 
New York ...... | 2gagst us | 1g agst us| y, agstus!| g for us par. 





CONTINENTAL CRITICISM ON ENGLAND. 


THERE can be no doubt of the fact that our Continental 
friends are not in love with England at the present time. 


true. But, with the exception of one or two Vienna 
newspapers, it is an undoubted fact that the Continental 
Press everywhere is at the present moment engaged in 
criticising our proceedings in South Africa with the same 


States in making war on Spain was criticised last year. 
So far as the Dutch Press is concerned, this is natural 
enough. Holland stands solid with the two Dutch 
Republics and with the Afrikander element in the Cape, 
bone of her bone and flesh of her flesh, nor can even the 
most fiery Rhodesite complain of that. The Belgian 
Press, however, is quite as determined, and even so 
friendly and influential an organ as L’ Independance 
Belge contains daily diatribes against perfide Albion, 
quite in the style of some French newspapers. Indeed, 
the French journals are more moderate and purely 
critical than we might have expected, which fact 
may perhaps be attributed to the large French 
investments in South African mining stock. But 
in Belgium they are recruiting for the Boers, and two 
large meetings at Brussels and Antwerp have been held 
in support of the South African Republic. It is in 
Germany where the criticism is most vigorous and the 
feeling strongest. It is imposible to take up a German 
newspaper without reading articles of the most vehe nent 
character directed against England on account of her 
treatment of the Boers. The German Government pre- 
serves, indeed, a correct enough attitude, but all through 
Germany one receives the impression of an unfriendly 
attitude. The Russian Press does not count for much, 
since it is ‘‘tuned” by the Government, but, so far as 
it does count, it also is hostile. In all countries, large 
or small, there is manifested at the present moment a 
more or less hostile disposition towards England. 

Now, why is this? It is not altogether to be explained 
on historical lines, for half a century ago, outside the 
organs devoted to the cause of absolutism, there was a 
recognised friendliness to England by Liberal and 
Democratic papers, as the champion of free institu- 
tions. The reasons, we think, are twofold, and our 
readers may regard them as partly creditable and partly 
somewhat dubious. On the one hand, there is un- 
doubtedly a genuine conviction that England is dealing 
harshly and unfairly with a small people who do not 


policy might convert into friends. The claim 
‘‘ suzerainty ’’ which Mr Chamberlain has set up in con- 
|| travention of the agreement of 1884 is very little under- 
| stood here, and is not understood at all on the Conti- 
nent. All the authorities on international law 
say that England in urging this plea has no case, since 
the Convention of 1884 set aside necessarily that of 








It may be said that they never are, and possibly that is | 


asperity and acuteness that the policy of the United | 





THE ECONOMIST. 


— 





(September 30, 1899. 


1881, as admitted by the British Secretary of State at 
the time. If this is the case, then, it is argued, why 
demand Boer internal reforms at the point of the sword, 





especially when the non-English Outlanders display no 


|Government is not candid enough to allege. 


indignation at the grievances alleged? There must, it is 
concluded, be other grounds for war which the British 
The legal 
argument, as stated by Mr. Desjardins in one of the 
current reviews, is an able statement of the position as 


_| held by all Continental jurists, and, it may be added, 


shared by such English authorities as Sir Shenston 


| These arguments we find running all through the Con- | 
tinental Press, and they are evidently strongly held. | 








| threaten her genuine interests, and whom a judicious | 
of | 
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Baker, Professor Westlake, and Mr. F. Mackarness, 


On the purely legal question, Continental opinion is dead 
against us. 


So far the opinion of our neighbours should have | 


weight with us, for, quite apart from any question of 
right or wrong, we cannot help paying attention to the 


_ views of those whom Nature has made our neighbours. 
| Even the United States, separated from Europe by a | 


great ocean, can scarcely afford to ignore Huropean 


opinion, and we, placed on the confines of Europe, 


certainly cannot. 

But there is probably another motive for this adverse 
criticism, not quite so respectable, even though it is 
intelligible. Our Continental friends, Russia excepted, 
are envious of our colonising success. Russia has, of 
course, an enormous continuous territory, and land 
enough to absorb her surplus European population for 
generations to come. Her problem is rather to make 


| use of what territory she has than to seek for more ; and 


to do her justice, her acquisitions in Manchuria are 
rather for the purpose of serving her Siberian railway 
projects, than for the mere sake of adding fresh acres to 
her gigantic domain. But in the case of France, 
Germany, and Italy it is quite different. France has an 
enormous colonial empire, but she makes so little of it 
that it isa burden rather than a source of profit. She 
has no surplus population wherewith to colonise, and she 
permits her colonies to be overrun by officials and soldiers, 
and to be hampered by unwise tariffs. Germany, on the 
other hand, has an immense surplus population, which, 
however, instead of seeking fresh homes in Africa under 
the German flag, betakes itself to the United States, 
Brazil, even to the British Colonies—anywhere rather 
than to German territory beyond sea. The same is 
true of Italy, whose people flock in immense numbers to 
the United States and the Argentine Republic. Each of 
these countries, with its serious problems, looks at 
England, and finds that the English overplus can dis- 
cover suitable homes under the British flag, that the 
British colonies are, in the main, successful and pro- 
gressive, and that they form a valuable political and 
social bulwark to England herself. Hence, as we think, 
a feeling of envy in Continental Europe directed against 
England because of her superior good fortune. 

We say ‘‘ good fortune,” though it is partly superior 
luck and partly the character of English people which 
have brought about this result. England had three 
great points of vantage as compared with Continental 
peoples in colonising. In the first place, her geographical 
position gave her an immunity from war and disturbance 
which no other European country enjoyed. She was 
thereby enabled to peacefully organise her internal life 
while Germany and Italy were in the throes of war and 
anarchy. In the second place, England was the first 
considerable country to achieve really free government, 
and you can only colonise on principles of free govern- 
ment, as France found to her cost in North America. 
We found it, too, to our cost in 1776 when we attempted 
autocracy across the Atlantic, and it may be hoped that 
Mr Chamberlain and Sir Alfred Milner will not need to 
have the lesson retaught to them to-day. Inthe third place, 
we established modern industry sooner than any other 
country, and were wise enough to add Free-trade to 


our industrial system, and so were in a position to push 


modern industrial life all over the world with greater 
success than any Continental people has hitherto done. 
These are the factors which made our people self-reliant, 
and made us at an early period such a great colonising 
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Power, that we and our descendants of the United 
States have acquired perhaps the most valuable portions 
of the earth’s surface, and so forestalled the enterprise 
of other peoples. The Continental nations, seeing all 
this, are envious of our good fortune, and that envy 
probably blends intimately with the perfectly legitimate 
criticisin which is directed towards what are held to be 
serious faults in our policy. Of course, we cannot help 
our success, for the race is to the swift; but we can 
afford to admit that this very success entails upon us 
generosity and moral vigilance. Noblesse oblige; and 
we, who have received so much, ought to show a ready 
disposition to learn from others, and to respect, we will 
not say the rights, but even the prejudices, of those with 
whom we are brought into close contact. 





THE CONVENTIONS OF 1881 AND 1884. 


WHETHER or not it be the case, as some assert, that if 
there is to be war with the Transvaal it will be war over 
a consonant, there can be no doubt that it is Mr 
Chamberlain’s insistence upon the continued validity of 
the affirmation of a suzerainty over the Republic con- 
tained in the Convention of 1881 that constitutes a 
main obstacle to a peaceful settlement. In his last 
despatch Mr Chamberlain spoke of the right we possess 
under the Conventions, whereas the Boers contend that 
the Convention of 1881 was wholly superseded by that 
of 1884, and that it is by the latter only that their 
relations with us are now governed. That being the 
issue, it may be well to reproduce, as we do below, the 
chief clauses of both Conventions, so that our readers 


may be able to judge for themselv:s as to the 
merits of the dispute. For our part, we are 
unable to discover any good ground for maintain- 


ing that any portion of the 1881 Convention is still 
operative. No one, we take it, will contend that the 
Convention of 1884 was merely supplemental to that of 
1881. That idea is negatived by the fact that in the 
preamble to the 1884 Convention it is expressly declared 
that the articles contained in it are ‘ to be substituted 
for the articles embodied in the Convention of 3rd August, 
1881."" Besides, we find imported textually into the 
Convention of 1884 entire articles of the 1881 Con- 
vention, and that would, of course, be mere surplus- 
age if the one were intended as a supplement to 
the other. But Mr Chamberlain, while admitting 
that the articles of the Convention of 1881 were 
superseded by those of the Convention of 1884, main- 
tains that the preamble of the 1881 agreement was not 
abrogated, and must be read as still governing the agree- 
ment of 1884, and it is in this preamble that the 
suzerainty of Her Majesty is affirmed. Is it to be 
believed, however, that when all the conditions of the 
1881 Convention which it was not intended to alter were 
reproduced and reasserted in that of 1884, so vital a 
condition as that of British suzerainty would have been 
omitted? And we know that it was deliberately omitted. 
In March, 1884, Lord Derby, who had carried through 
the negotiations, explained that in the new Convention 
‘‘we have abstained from using the word suzerainty 
because it was not capable of legal definition, and because 
it seemed to be a word which was liable to misconcep- 
tion and misunderstanding.” Now, obviously it was 
impossible to retain the preamble of the 1881 Con- 
vention if the word suzerainty was not to be 
employed, and accordingly that was suffered to 
lapse with certain other provisions of the Convention, 
and a new preamble took its place in that of 1884. 
Why Mr Chamberlain should be so anxious to resusci- 
tate an affirmation of suzerainty which it is impossible 
to define, and which, for that reason and because from its 
very indefiniteness, it was calculated to lead to mis- 
understanding, we deliberately decided not to adhere to 
it, is difficult to imagine. What we do know, however, 
is, that by doing so he has greatly embittered the Boers, 
and gravely imperilled the chances of peace. 





CONVENTION FOR THE SETTLEMENT OF THE 
TRANSVAAL TERRITORY. 


PREAMBLE.—Her Majesty’s Commissioners for the settlement of 


of the said State, as amended by the Legislature of the Province 
or as may hereafter be enacted under the provisions of the Third 
Article of this Convention. 
| Articie 15.—Th will ntinue to be complete freedom « 
relig and protecti from molestation for all denominati 
| provided the same | inconsistent with moral ind good 
| order, and no disabilit: hal rutac ny perso! ré 1t 
| rights of property by reason of the igious opinions ich 
holds. 
ARTICLE 16. he } Fourth Article of the Sand 
| River Convention ar sreby re-aftirmed, and no slavery 
| apprenticeship partaking of slavery will be tolerat 1 by the G 
| ment of the said State. ; 
ARTICLE 17.—The British R lent will receive from the G 
ment of the Transvaal State such assistance and support a 


: law be ¢ 


he Transvaal territory, duly appointed as such by a Commission | 


SE 





passed under the 


CCC 
7 





Royal Sign Manual and Signet, bearing date 
April 5, 1881, do hereby undertake and guarantee on behalf of Her 
Majesty that, from and after August 8, 1881, complete self-govern- 
ment, subject to the s ‘ainty of Her Majesty, her heirs and 
successors, will be accorded to the inhabitants of the Transvaal 
territory, upon the following terms and conditions, and subject to 
the following reservations and limitations: 

ARTICLE 1.—The territory, to be hereinafter called the 
Transvaal State, will embrace the land lying between the following 
boundaries—to wit: here follow three pages in print defining 
boundaries. 


said 


ARTICLE 2.—Her Majesty reserves to herself, her heirs and suc- 
cessors, (a) the right from time to time to appoint a Britjsh 
Resident in and for the said State, with such dutics and functions 


as are hereinafter defined ; (b) the right to move troops through the 
said State in time of war, or in case of the apprehension of imme- 
diate war between the Suzerain Power and any foreign State or 
native tribe in South Africa: and (c) the control of the external 
relations of the said State, including the conclusion of treaties and 
the conduct of diplomatic intercourse with foreign Powers, such 
intercourse to be carried through Her Majesty’s diplomatic and 
consular officers abroad. 

ARTICLE 3.—Until altered by the Volksraad, or other 


competent 
authority, all laws, whethe: 2 


passed before or after the annexation 
of the Transvaal territory to Her Majesty’s dominions, shall, except 
in so far as they are inconsistent with or repugnant to the pro- 


visions of this Convention, be and remain in force in the said State 


in so far as they shall be applicable thereto, provided that no future 
enactment especially affecting the interest of natives shall have any 
force or effect in the said State, without the consent of Her 


sssors, first had 


Majesty, her heirs and 


and obtained and 
signified to the G eB 


vernme} f the said State through the British 
Resident, provided further that in no case will t repeal o 
amendment of any law icted since the annexation have a ret 
pect effect, so as to invalidate any acts done or liabilities 
incurred by virtue of such law , 
ARTICLE 4—On August 8, 1881, the Government of the said 


State, together with al rights and obligations thereto 
appertaining, and all State property taken over at the time of 


annexation, save and exce} munitions of war, will be handed over 
to Messrs. Stephanus Johannes Paulus Kruger, Martinus Wessel 
Pretorius, and Petrus Jacobus Joubert, or the survivor or 
rs of them, wh ill forthwith cause a Volksraad to be 


survive 


elected and convened, and the Volksraad, thus elected and 
convened, will decide as to the further administration of the 
Governm nt of the said State. 

AnTiCLE 5.—All sentences passed upon persons who may be 


convicted of offences c rules of civilised warfar 
‘committed during the recent hostilities will be duly carried out, 
and no alteration or mitigation of such sentences will be made or 
allowed by the Government of the Transvaal State without Her 
Majesty l through the British Resident. In « 

in any of the gaols of the Transvaal 


ntrary to the 


ys consent conveyed tnr 


there shall be any prisone: 





State whose respective sentences of imprisonment have b2en 
remitted in part by Her Majesty’s Administrator or other officer 
administering the Government, such remission will be recognised 
and acted upon by the future Government of the said State. 
ARTICLES 6, 7, 8, 9, provide f the payment of claims for 
compensation arising from losses or damage sustained by certain 
specific acts committed during the recent hostilities, and the 


manner in which these are to be adjudicated upon and settled 
Articles 10 and 11 deal with the debts to be assumed by the 
Transvaal 

ARTICLE 12.—All persons holding property in the said State on 
August 8, 1881, will continue after the said date to enjoy the rights 
of property which they have enjoyed since the annexation. No 
person who has remained loyal to Her Majesty during the recent 
hostilities shall suffer az 1olestation by reason of his loyalty 
be liable i 


to any criminal } cution or civil action for any part 
taken in connection with such hostilities, and all such persons will 
have full liberty to reside in the country, with enjoyment of all civ 
rights, and protection for their persons and property. 

ARTICLE 13.—Natives will allowed to acquire land, but thé 
grant or transfer of such land will, in every case, be made to and 
registered in the name of the Native Location Commission, herein 
after mentioned, in trust for such natives. 


ARTICLE 14.—Natives will be allowed to move as freely withia 
the country as may be consistent with the requirements of publi 
order, and to leave it for the purpose of s22king employment 


where or for other lawful purposes, subject always to the pass lav 


iven to him { the discharge of his functions ; he will als 
very assistance he proper care and preservation of thx 
graves of such of Her Majesty's forces as have died in the Trans 
vaal, and if need be for the expropriation of land for the purpose. 

ARTICLE 18.—The following will be the duties and functions 


the British Resident Sub-section 1: He will perform duties an 


receive ¢ 
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Volksraad shall In all cases 


as the determine. 


money, 
have received any adequate consideration from the Government of 
the South African Repu blic r r land exclude d from the Transv - 
by the first Article of this Convention, or where permanent improv 

ments have been made on the land, the High Commissioner w il 
recover from the native authorities fair compensation for the 


loss 


Majesty's dominions than are or may be imposed on the like article 


coming from any other place or country, nor will any prohibition 
be maintained or imposed on the importation into the South 
African Republic of any article coming from any part of Her 
Majesty’s dominions which shall not equally extend to the like 
article coming from any other place or country. And in like manner 
the same treatment shall be given to any article coming to 


Great Britain from the South African Republic as to the like article 
coming from any other place or country. 





the surrender of deserters from Her Majesty’s Forces. 


ArtIcLE XVII.—All debts contracted between the 12th April, 
1877, and the 8th August, 1881, will be payable in the same cur- 
rency in which they may have been contracted. 

ARTI X VITI.—No grants of land which may have been made, 
and no transfers or mortgages which may have been passed, 
between the 12th April, 1877, and the 8th August, 1881, will be 
invalidated by reason merely of their having been made or passed 


between such dates. 


ll transfers to the British Secretary foe Native Affairs in trust 





for Natives will remain in force, an officer — _the South African 
Republic taking the place of such Se eretary for Native Affairs. 
ArtTicLE XIX.—The Government of the South African Republic 
will engage faithfully to fulfil the assurances given, in accordance 
with the laws of the South African Republic, to the natives at the 
Pretoria Pitso by the Royal Commission in the presence of the 


Triumvirate and with their entire assent, (1) as 
the natives to buy or otherwise acquire lands 
tions, (2) as to the appointment of a commission to mark out native 
locations, (3) as to the access of the natives to the courts of law, 
and (4) as to their being allowed to move freely within the c 
or to leave it for any legal purpose, under a pass system. 


to the freed m of 
under certain condi- 


intry, 





THE SITUATION IN THE BALKANS. 
Poritics in the Balkans at the present time must be 


the Middle Ages. The entire Peninsula is divided as 
Europe was then among separate States, which have no 
bond except their common creed, and are governed by 
Princes, each of whom is occupied in getting the better, by 
fair means orfoul, of all the others. Each State is inhabited 
by people who have in the main only two occupations, 


that in the domain of politics, laws and consciences, and 
agreements are almost equally burdensome. The regular 
means of aggrandisement are war and intrigue, but if 
individuals, whether Princes or statesmen, are too much 
in the way, their people or Princes resort to assassina- 
tion, without the slightest scruple. In Roumania there 
is internal quiet, because the Prince has won his army 
| and rebellion is practically hopeless; but the states- 
| Men of Roumania all form alliances outside, 
| the statesmen of Italy used to do. When in Bulgaria 
|| M. Stambouloff became too formidable, he was put to 
| death, whether by the order of his Prince or only by 





nS 
_—_ 


These provisions do not preclude the consideration of special 
arrangements as to important duties and commercial relations | 


between the South African Republic and any of Her Majesty's 
colonics or possessions. 

ArticLE XIV.—All persons, other than natives, conforming them 
selves to the laws of the South African Republic (a) will have full 
liberty, with their families, to enter, travel, or reside in any part of 
the South African Republic; (b) they will 7 entitled to hire or 
possess houses, manufactories, warehouses, shops, and premises ; 
(c) they may carry on their commerce either in person or by any 
agents whom they may think fit to employ; (d) they will not be 
subject, in respect of their persons or property, or in respect oftheir 
commerce or industry, to any taxes, whether general or local, other 
than those which are or may be imposed upon citizens of the said 
Republic. 

ArticLE XV,—AIl persons, other than natives, who established 
their domicile in the Transvaal between the 12th day of April, 
1877, and the 8th August, 1881, and who within twelve months after 
such last-mentioned date have had their names registered by the 
British Resident, shall be exempt from all compulsory military ser- 
vice whatever. 

ARTI XVI.—Provision shall hereafter be made by a separate 
instrument for the mutual extradition of criminals, and also for | 


agriculture and fighting, and who agree with their Princes | 
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which | will ever know. 
any Ns ative ( thle fs or other maine outside the said boundari ; | to for 


| with 
whether he instigates assassins or not, he is quite ready | 
| 


of the land thus excluded, or of the permanent improvements 
thereon 

ArticLtE XII.—The independence of the Swazis, within the 

| boundary line of Swaziland, as indicated in the first Article of this 
| Convention, will be fully recognised. 

ArticLe XITI.—Except in pursuance of any treaty cr engag: 
ment made as provided in Article 4 of this Convention, no other or 
higher duties shall be imposed on the importation into the South 
African Republic of any article coming from any part of Her | 


| France and the Empire used to watch Bur; gundy and | 


|cause whatever 


| final action being always prevented by the two Emperors, 


| the 


| his capital with nothing achieved ; 
very like what politics were in Western Europe during | 


| the 





as | 


| protégés of the Prince in their master’s interest no one | people of any 





The Prince of Montenegro is anil 
m a party in each of the 


P rincipalities round him 
a view to the increase 


of his dominions, and 


to profit by their success. The attempt to murder ex- 
King Milan followed close ly upon a visit of Prince | 
Nicholas to Servia, and it is quite understood that if | 
King Milan had died a strong party in Servia would 
have supported Prince Nicholas’s claims to the succes- | 


sion, which he for his part urges openly, and sup- | 
ports by a series of international alliances with | 
the neighbouring reigning houses. On the other | 


hand, ex-King Milan, having escaped the bullet, thinks the | 
occasion & good one for a clear sweep of his opponents, 
and accordingly arrests them all, and, bringing them | 
before a packed court on a charge of conspiracy to | 
assassinate, asks for their lives. Doubtless he would 
have had them, but all the while Russia and Austria are | 
watching Servia, and Montenegro, and Bulgaria, just as | 


Lorraine and the Low Countries, and they step in to 
forbid the killing of their respective adherents. The | 
evidence proves ‘nothing whatever, except that a man | 
named Knevesitch did shoot at King Milan, and that a | 
great many people wished he had 
hitting his object, but the court, 
believed none of the evidence, sentenced 
majority of the accused to penal servitude for 
terms of twenty years. Even the forms of justice were 
scarcely observed. Among the accused was a lady, who | 
was the mistress of one of ‘the implicated officers. There , 
was no —_ evidence against her than against, say, Mr 
Balfour, but the court held that if she had not known 
of the plot she ought to have known, and on the strength | 
of that cynical opinion involved her in the general | 
sentence. There is no resistance from the people, 
because the soldiers are with King Milan, andthe people | 
dislike being shot, and there is no appeal, except to the | 
Emperors, who only intervene to preserve their Songgtee 
lives, leaving them to suffer any lesser penalty which | 
their gaolers, who are, in fact, their Aes ll may 
think it expedient to inflict. These penalties will be 
grave or light according to the amount of support which 
the accused, if released, can offer to King Milan. 

It does not appear all this while that any general 
is progressing in the Balkans, or that 
any one of the contending Princes advances in the least 
nearer to his objects. It seems to be understood that 
Prince Nicholas of Montenegro, finding his hereditary 
dominion inconveniently small both for himself and his 
people, sincerely desires the throne of Servia, and would 
hardly stick at anything to obtain it; but he never gets it, | 


in 
palpably 
the | 


succeeded 
which 





who have agreed that it will be more convenient to wait. In 
the same way the Prince of Bulgaria anxious 
for Macedonia, and journeys to St Petersburg and | 
Vienna with offers and flatteries, which are all | 
accepted, but which, nevertheless, never produce | 
intended effect. He always comes _ back to | 
there is always some | 
sort of a conspiracy which explodes uselessly, and then 
' 


is 


everything is as before. The King of Greece went 
further than the other Princes, and made a bold spring for 
Crete and the islands of the A2gean, byt he was beaten by 
Turks, and, but for the intervention the 
Emperors, he would have lost histhrone. As it was, he | 
had to pay an indemnity of four millions to escape worse | 
consequences, though, in derision of his attempt, | 

| 


of 


as 
Crete was given by the Emperors, with the assent of the 
remainder | of Europe, to his son. It seems in our day 
almost waste of time to watch affairs at once | 
so contemptible and so resultless, but it must not be | 
forgotten that the materials for a conflagration are | 
always there, and that if the conditions should change, | 
or if the attention of the greater Powers were withdrawn 
for one year, all Eastern Europe would be in flames. | 
Nothing prevents the outburst except the resoluti 
St Petersburg and Vi 
at present ; and 
this resolution, 


ion 
ona that it shall not happen 
while a hundred accidents may 
a spasm of fury among 


at | 
jus 
Cc hang 
the common 


y one of 
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the States may render it of none 
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effect. The probability is, however, that the condition 
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of unrestful quiet will go on for many years yet, as it | 


went on in the border ‘lands between the Empire and 
France in the Middle Ages, and will end only when an 


explosion happens at “Constantinople, or the great 
European war terminates in a congress which “will, 
among other arrangements, redistribute «ll the princi- 
palities. None of the Princes will risk collision 
with the mighty empires beyond the Balkans, and 
great popular leaders can hardly arise, becauss the 


moment popular politicians achieve distinction they are 
arrested by their own Princes as dangerous agitators 
It is conceivable that if any of the principalities could 
borrow money on a Jarge scale, they might interest out- 
side Powers in their fate as Egypt did; but their credit 
is so bad from their internal disorders, that this source 
of hope must practically be abandoned. There is 

nothing to be done for the Balkans, from any side or 
with any object, except to wait and see whether the 
bubbling cauldron will produce anything large enough 
to comps! the world’s attention. We should say, on the 
whole, that it would not, and that the fate of the great 
Peninsula would ultimately be settled as a detail in 
much wider arrangements. Meanwhile, two of the 
divisions, Koumania and Bosnia, are very well governed ; 
three, Servia, Bulgaria, and Greece, are badly governed, 
but endurably ; one, Albania, enjoys a chronic disorder, 
which its people seem to prefer, and one, Macedonia, is 
being slowly bled to death. 





THE BUENOS AYRFS AND PACIFIC RAILWAY'S 
SCHEME OF ARRANGEMENT. 
It has been known for some time past that the Buenos 
Ayres and Pacific Railway had in process of formation 
a scheme for reorganising its preference and deferred 
capital in such a manner as to settle, once and for all, 
the question of cumulative preference interest, for some 
years in arrears. oy ena of debenture charges, 
which are not affected by the scheme now proposed, 
which is to be presented to the shareholders at an extra- 
ordinary general meeting to be held on Friday next, the 
capital at present consists of :—£1,000,000 Seven per 
cent. First Preference stock, upon which the dividends 
in arrears up to December 31, 1898, amount to £459,111 ; 
£100,000 Seven per cent. Second Preference shares, upon 
wh ich the cumulative arrears of 
£72,044, and Deferred shares to the 
The total 
w 


hile the 


value of £300,000. 
capital at present is, therefore, £1,400,000, 
sum for arrears cumulative interest is 

,155. The scheme proposes to give in exchange 
for this :—£700,000 in New Five per cent. First 
Preference stock; £770,000 New Five per cent. 
Second Preference stock, and £743,000 New Ordi- 
nary stock, or a total of £2,213,000 new capital in 
exchange for £1,931,155 capital and arrears of interest. 
The board, however, take power under this arrangement 
to issue altogether up to £1,200,000 New First Preference 
stock and £1,000,000 New Second Preference stock, as 
well as £750,000 New Ordinary stock, or a total of 
£2,950,000, which is fully £1,000,000 more than the 
present nominal capital, and £737,000 more than is 
required for the purpose of the present scheme. 

While we have every confidence in the directors, who 
may fairly be trusted not to use the powers for raising this 
additional capitab unless they see a probability of doing 
so to the benefit of the shareholders, we think that it 
would have been muc ‘h more satisfactory had the circular 
stated the directors’ reason for creating such additional 
authorised capital. Further than this, it would no 
doubt have helped the shareholders considerably in 
forming - opinion of the scheme if the annual report, 
now nearly due, had been issued with the scheme, so 
that the aeelh of working for 1898-9 might be know: 
As it is, we can only estimate that reeult from our 
knowledge of the traffic receipts during that year, while 
paragraph 8 of the circular says, ‘‘The dividend upon 
theexisting First Preference stock from December 31, 18938, 
to June 30, 1899, will be paid in cash, and the balance of 
the net revenue to the latter date will be carried to the 
reserve fund.” Since July 1st last the traffic receipts 


ot 


t 
5 


| full 7 


of the 
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far out in assuming that the net receipts for 1898-9, 
after allowing for debenture charges, must have been 
about £70,000 to £75,000. It takes £70,000 to pay the 

per cent. on the First Preference shares. If 
the traffic continued even only as good as in 1898-9, 
we may reasonably hope for a net sum of about £75,000 
per annum, after paying debenture charges, which will 
be more than sufficient to pay the full 5 per cent. 
per annum on the proposed First and Second New 
Preference shares, about to be issued in place of the 
present capital, as this would only require an annual 
sum of £73,500. It, therefore, seems fairly certain 
that with a continuance of present prospects and condi- 


tions the preference charges will be safe for the 
future, while every £7,500 earned above £73,500 
will give 1 per cent. to the Deferred shares, which 


makes the prospects of the company and the terms 
scheme very satisfactory. Of course, the 


| railway’s position is now rapidly improving without 


| tions it 


interest amount to/| 


the scheme, but under the most favourable condi- 
would take some years before the £46 per 
cent. of arrears of interest could have been paid to the 
First Preference shares, much less anything for the 
Second Preference or Deferred shareholders. 

Now, as regards the individual interest of the three 
different classes of shares under the scheme. The First 
Preference get for every £100 of old Seven per cent. stock 
and arrears of interest, £70 of First New Five per cent. 
Preference, and £70 of Second New Five per cent. Pre- 
ference, or a total of £140 Five per cent. stock for £100 
of Seven per cent. stock, which, as far as interest is 
concerned, is equal. As regards security, one-half is 
better than before, while the other half is not so strong. 
Still, all round the security may be considered a fair 
exchange. £46 of Ordinary stock per £100 of present 
holding is given practically for arrears of interest. As 
regards the Second Preference and the Deferred shares, 
as these have never received any interest, the scheme must 
benefit them if it does anything at all. The Deferred 
shares are to get £80 of New Ordinary for £100 of 
Old Deferred, and as there seems more prospect of these 
New Ordinary getting a dividend in the near future, 
the loss of 20 per cent. face value in cutting down, as it 
were, this stock, is compensated for by the benefit of a 
better security. But it is the Second Preferences which 
gain the mozt under the scheme, as they get £70 worth 


| of New 5 per cent. Second Peeterenae stock and £43 of 


New Ordinary for every £100 of the present Second 
Preference and the arrears of interest. They practically 
are placed in a position to receive about the equivalent 
of 34 per cent. interest at once, and are given a far better 
security than at present, although they have never 
received any interest, and without the scheme are not 
likely to do so, at least for some time to come. All 
things considered, the scheme appears to have been well 
thought out and worthy of acceptance by both classes of 
preference shareholders and the deferred shareholders of 
the Buenos Ayres and Pacific Railway. 





THE PKICES OF COMMODITIES. 


| THe upward movement in the average range of prices of 


- | intervals since the end of 1895 :— 


—e 


have been showing considerable weekly improvements | 


even over last year’s good traffics, and we can hardly be | 


ae 


2 


commodities, which became apparent last year, has, as 
we observed when dealing with the subject at the end of 
June last, become more pronounced during the current 
year. The accelerated movement has been well main- 
tained during the past quarter, with the result that our 
Index Number, which embodies the results of variations 
in the prices of a number of selected commodities, has 
further risen to almost the same extent as in each of the 
two preceding quarters, and now stands higher than at 
any time within the past five years. The soysinn 
statement shows the movement in the Index Number 
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The advance is again largely due to further increases 
in the prices of metals and metal manufactures. Next 
to these, raw materials and manufactures of various 
kinds have contributed most to the improvement, 4 
satisfactory feature being the fact that articles of food 
and drink have in some cases become actually cheaper, 
while in others the advance is so moderate as to make 
no difference to the consumer buying at retail prices. 
The principal foodstuffs are, in fact, as will be gathered 
from the following comparison no higher in price than 
the average of the three preceding years :— 








|Riseor Fall) Corresponding Date in 
, _— June}- 


1896. 


1899. 30, 1899. | 1898. 18$7. 
£ed| &éed\f4edigendigead 
Scotch pig fron... per ton) 3 9 3 0 0 O04 28 73 2410 2653 
Steel rails ...... 9 615 0/+110 0| 412 6 410 0 410 0 
Coals—B.Wallisend ,, 017 O} 016 6 015 0.014 0 
Copper—G.M.B....... » | 75 0 O|/—116 3/5118 9.49 5 0 4714 6 
Tin—Straits........... » (155 0 0/+33 0 0/74 13,6113 958 3 9 
Lead—Englieh....... 5» | 16 5 Oj+ ; 7 : . 1 : 7: . + _ 3 
Wheat 2 (perqr 15 4/— 5 
Barley | Gexette [POM 7 1/40 211/169, 181148 
Oats | Average (| | 016 2/—-0 110} 017 1 017 0 014 © 
Beet—Inferior... .perslb| 0 2 4] ‘a 1024)/02 4,02 4 
Do Prime.......... a 046|-00 2};042,044 (042 
Mutton—Prime...... , | 0 6 8/4 0 6 2 | 066, 0 § 6/0 § 6 
Sugar—W.L.Syrups. prewt; 011 3|—0 0 7} 010 9; 0 9 6 010 3 
SOD: <u: daunncuanibeeitoes » | 415 OjJ—O 5 O| 418 Of 419 0 418 0 
Tea (common)... .. per Ib} 0 0 631+ 00 H] 0 C 6400 30 0 3 
RICO... eeescsssreneee perewt] O 7 H+ 010) 076 979 059 
Cotton--Kaw Midaling Up- 
land................. perlb| O O2¢)+ 0 0 Of, 0 O3% 004 0 O48 
Yarn—4i0 mule twist. ,, | O O 74/40 0 04, 0 O O8 O O69 O O Th 
Wool—South Down.. ,, 0 010j;4+0 0 14 009° O 0 90 O 104 
Tallow sues coos OPCW! 1 3 8 | ah rid &1 =O Ciemw 2 
Galepetre ....ccccsececes 9s 1 1 0] '100'119120 
Hetap—Manila ..... perton| 45 5 0/+1115 0/2915 0 15 7 6 1810 O 
silk—Cossimbugar. perlb) 013 0} a 0109'093 09 6 
Jute vse perton) 16 0 0)/+3 0 0/12 0 0 1313 0 1210 0 
Flax eel » |2 0 A1+110 O0| 24 5 0,2 vd O 2710 0 
Petroleum pergal| 0 O Agi+ 0 Ol1A! O O 53 0 0440 0 SF 
Coming to the detailed movements during the past 


three months, and dealing first with mineral producta, 
a prominent feature has been the wide fluctuations in the 
price of pig-iron. The increasing demand, which has got 
ahead of the production, and caused a considerable 
reduction in stocks, led to a heavy speculation in 
warrants, and a partial collapse on realisations by 
holders at the beginning of August resulted in a sharp 
break in quotations. The fall at one time amounted to 
8s. per ton in three days. A recovery has occurred 
since, as the position is still very strong, and the 


latest price is higher than any recorded for several 
years prior to the end of last June. There is a 
check 


to the recovery just now, owing to fears of an 
outbreak of war between this country and the South 
African Republic. The demand for finished iron and 
steel has been maintained with undiminished vigour, 
and for these products prices have moved steadily 
upward. Copper has continued to absorb a good deal 
of speculative interest, but increased supplies are now 
coming forward, and the price of the metal is somewhat 
lower than it was three months ago, and has been 
lower still in the interval. A further remarkable 
advance has taken place in the price of tin, the 
present quotation being £155, which compares with 
£91 2s 6d at the beginning of the year, and about £63 
in January, 1898. The coal trade is in an active con- 
dition, and householders have failed to secure the usual 
summer reduction in laying in stocks for domestic con- | 



































sumption, and steam coal has receded to only a slight 
extent from the high prices realised since the end of the 
South Wales strike. 
[—MINERALS. 
IRON. | Coats. | Corrgr. Tin. Leap. canna 
Week ee B st : ie a: 
D Se . ‘ , . es — Ul 
Ended. — —_ ae Wallsend | G.M.B. | Straits. - “7 lish Re- 
- , us. | London. “S* fined. | 
per ton per ton per ton!| perton. perton. per ton. per ton. per cwt 
18999. es digae dge 116 8s da £& edeé£Esave_adeadgesnd 
July 7310 4 7 0 06 2 60 17 6 7710 O 12 0 01410 0110 
1451010 7 5 06 5 0'0 17 6 77 3 3 13110 O14U 31 1 O 
41312 7'7 5 06 5 0:0 17 6 7% 7 6 137 O 01416 31 1 0 
2315114 7 7 660 5 0,0 17 6 7610 O 14312 61412 61 1 0 
Aug. 43 8 6 710 06 5 00 17 6 718 9 13 0 01412 611 O | 
113; 8 7:'|710 06 § 00 17 6 7% 6 3 142 0 015 O O11 01 
1835 6 9% 710 06 5 00 17 6 7516 $ 13915 015 1 31 1 «0 
23'3 § 6.712 66 6 0:0 17 6 7518 9 142 5 O18 O O1 1 OO 
Sept. 13 8 0 712 66 5 OO 17 6.7618 9 14215 015 3 9110 
83 9 1,715 06 5 09 17 6 7013 9/144 2 615 8 91 1 *O 
15310 1i4,715 0615 09 17 6 77 O O (14712 61510 01 1 U 
22310 04°'715 0615 00 17 O 7612 6 14617 61512 61 1 0 
23 93.715 0615 09 17 0 7510 0/155 0 0J0 5 O11 YU 
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| IV.—FOR DRINKING, LIGHTING. AND OTHER 
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Textile materials and products show an all-round 
advance as compared with the end of June. In spite of 
the prospect of a third very heavy crop of cotton in the 
United States prices of the raw material have advanced 
to almost the highest point of the year, while the con- 
sumption is so large that even upon these enhanced 
prices manufacturers of yarns and piece-goods are 
securing good margins of profit. Wool, too, shows a 
distinct improvement, the long depression following the 
imposition of the increased American tariff having 
apparently at length come to an end. Still, the better 
prices are due as much to the short supply of colonial 
wool as to increased consumption, the Australasian clip 
being greatly reduced in bulk owing to the destruction of 








sheep through the successive and _ long-continued 
droughts. The rise in tke price of jute is due to un- 


favourable prospects in regard to the new crop in India, 
while Manila hemp has gone to almost famine quota- 


tions, Owing to the failure of the Americans to re-estab- 
lish order in the Philippine Islands. 


_{L—MATERIALS FOR TEXTILE MANUFACTURE, 


























“Corron. | Woon. | SILK. l FLAX. | HEMP. | JUTR. 
Week Ended. | Raw— | Yarn—|NSW'les!,__. ; 

Middlg.|40 Mule} Un- |Cosim-| Riga | yanijg | Good 

Upland.| Twist. | washed | °°4*" See Marks 

per lb. | perlb. | perlb. | per lb. | per ton.) per ton. per ton 

1899. d d d a d S ¢i2 36 8s 

© iii canits Sih 7 104 13 0 2310 3416 GC 13 0 
Ri cn 35 1 1h (13 0 | 2310 3410 Ci 130 

2l 38 7 4 13 0 2319 410 C 13 0 

28 3s 7 104 13 0 2510 3410 © 13 O 
Aug. 4 33 7 104 13 0 2310 3410 0 13 90 
1 3% Tas 104 13 0 2510 3410 0} 13 O 

18 S48 Trs 105 13 0 23 & 3310 O} 13 0 

a -enacmeanias avs 7¢ 105 1s 0 2404210 0 15 0 
Sept. 1 335 7k 10} 13 0 2415 4310 0} 13 O 
IP Aiveceilet = eanes Si, ig 10+ 13 0 5 04310 C 13 0 

15 Rr 74 104 13 0 2 0465 G 160 

E:, : dnkeanionnes Sk 7 ul 13 0 2 0 46 5 0} lob O 

23 348 we 1! 13 0 2 04 5 0} 16 O 


Our final tables show the fluctuations in food products 
and some principal articles of domestic consumption. As 
before stated, the movements in these have been for the 
most part of comparatively small importance as, though 
prices have in some cases advanced, it is only to a com- 
paratively slight extent. The harvest has had but little 
influence 6n the price of wheat, the official average price 
of English wheat being about what it was three months 
ago. Oils have risen to some extent, the rise in the 
price of petroleum being the most important, owing to 
the enormous consumption of that product. 


























II.—FOOD PRODUCTS. 
GAZETTE AVERAGES, Foun BE Mt ae 
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Among articles not enumerated in the above tables 


the principal movement is in timber, which has lately 
advanced rapidly in price. The main reason for the rise 
is the difficulty in obtaining freight space and the almost 
prohibitive rates that are demanded in consequence. 





THE STOCK CONVERSION AND INVESTMENT 
TRUST. 
Iv is not probable, we should think, that there has been 
any eagerness on the part of the public to take up the 
new ordinary and preference shares offered for subscrip- 
tion this week by the Stock Conversion and Investment 
Trust. For one reason or other the market estimate of 
the value of the shares of the Trust is not an encouraging 
one. Although it has been paying dividends on its 
ordinary capital for the past two years at the rate of 124 
per cent. per annum, its shares, with £1 paid up, are 


quoted at 18, at which price they give a net yield of 73 
per cent., and so high a yield as that, of course, implies 
a certain lack of confi idence in the securit ty. Possibly 
the cause of this may be, that although the Trust has 
not been a success in the function for which it was 
originally created, that of providing investors with 
an acceptable means of “ splitting ’’ home railway stock, 
it has contrived to do a good deal of capital transforma- 
tion on its own account. Its record in this respect 


is 


given so very concisely in the ‘‘ Stock Exchange Official 
Intelligence” that we cannot do better than gente there- 
from :—‘‘ The founders’ shares were originally £1 each, 


“but were in February, 1891, divided into shares of 18 
‘‘each, numbered 1 to 100 and 250,001 to 269,900. The 
“capital was reduced in 1893 from £2,500,000 to 
*« £1,250,500 by reducing the nominal amount of the 
‘‘ ordinary shares by £10 to £5, and was ificreased in 
‘* May, 1897, to £1,450,000 by the creation of 40,000 
‘pre ference shares of £5, but was again reduced in June, 
‘** 1898, to £700,800 by reducing the nominal amount of 
‘the ordinary shares from £5 to £2.” In addition 
these various reconstructions of the capital account, 
there have been a splitting up and rearrangement of 
the reserves, and while all these operations may have 
formed congenial, even if unremunerative, occupation for 
a stock conversion company, they have been calculated 
to convey to investors an impression of a certain un- 
steadiness in its affairs, which is not conducive to 
confidence. 

Whether or not that is the reason why they have put 


to 


a low value relative to their yield upon the shares of the | 


Trust it is not necessary to inquire. The fact, however, 
that a high yield has been held to be necessary has an 
important bearing upon the new issue, the effect of 
which is to benefit the founders at the expense of the 
other shareholders. Broadly, the scheme is to give the 
founders 60,000 new ordinary shares, of which the value 
at prices of issue—{£1 12s per share—is £96,000, in 
exchange for the £1,000 of capital they ori; rinally sub- 
scribed, and in extinction of their rights. How liberal 
an arrangement that is may be gathered from the fact 
that while at the end of last year the market quotation 
for the founders’ shares, which, as stated above, have 
been converted into 20,000 shares of 1s each nominal, 
was £2 10s, it has now risen to £4. That represents 
the market view of the transaction, for which the present 
issue is intended to provide the necessary means ; for 
although payments for the shares allocat . to the 
founders is to be made out of the ‘“‘ B”’ and “ C”’ reserve 
funds, these, as well as the £29,700 at the a of the 
“A” reserve, which is now to be distributed amongst 
the ordinary shareholders, are to be reconstituted out 
of the premiums. 

Now whatever we may think of their prudence, we do 
not seek to question the right of the existiog share- 


holders to deal as liberally with the founders as they | 


choose. But let them practise this generosity at their 
own cost. As it is, the subscribers to the new issue are 
to take up the burden. In the prospectus it is asserted 
that the arrangement with the founders will tend to 


increase rather than diminish the profit of the ordi- | 


nary shareholders. 
effect this end it is diff 
rather 


icult to understand. 


The opposite 
what is to be 


looked for, and that being so 


is 


But how a watering of capital is to | \ 


there is certainly no inducement for investors to pay for 
the new issue practically the same price as that at 
which the existing shares have been standing. If they 
do they will be helping to contribute the funds with 
which the founders are to be endowed, and that would 
not be a wise proceeding. 





NEW SOUTH WALES AND VICTORIAN PUBLIC 
FINANCES. 
(FROM OUR OWN CORRESPONDENT.) 


Mextznourne, August 23, 1899. 


Most of the colcnial fioancial statements for the year 
ended June 30th have been made, and estimates for the 
year 1899-1900 have been submitted. This communi- 


cation dea!s with the statements made by the Treasurer 
of Victoria (Sir Geo. Turner) on the 9th inst., and by the 
Colonial Treasurer of New South Wales (Mr Carruthers) 
on the 16th The public finances of other colonies 
will form the subject of another article. 


inst. 


Both Sir Geo. Turner and Mr Carruthers had to 
state that the two sides of the public account showed 


a considerable increase, revenue mcre than expenditure, 
that there was a substantial surplus, and that the 
estimates of expenditure for the new gt were 
considerably increased. A large portion of the increase 
in the revenue of 1898-9 was due to the accident of the 
probate duties benefiting by an unusual number of 
deaths of rich men. The heavy wheat traffic in Victoria 
also greatly helped the railway receipts. But generally 
what may ‘be called the normal sources of revenue, com- 
mercial services and probate duties being left out of con- 
sideration, show only a moderate increase, one inference 
being that the recovery of the two coloniesis rather slow. 

In both colonies there is always a considerable un- 
authorised expenditure, which in New South Wales 
condoned by an Indemnity Act, and in Victoria by re 
mentary estimates. Last year, 1898-9, the New South 
Wales Government spent more on certain appropriations 
by £153,179, and for this amount it has to seek in- 
demnity. The Victorian Government similarly spent 
more’ “than its original estimates by £120,136. A good 
deal of the addit ional expenditure, i it should be admit ted, 
has been occasioned by the exigencies of an increased 
traflic, £57,328 being thus accounted for in the case of 
New South Wales, and £62,589 in the case of Victoria. 
But the practice of unauthorised expenditure of some 
kinds needs to be checked, for Colonial Treasurers are 
tempted, when revenue is coming in fairly well, to grant 
such applications to the Treasury as will help to 
maintain the popularity of the Ministries to which they 
belong. They can absolutely depend, moreover, upon 
obtaining the sanction of Parliament, for colonial Parlia- 
ments never hesitate to vote increased expenditure 
whenever the opportunity offers. Upon the subject of 
expenditure without Parliamentary authority (that is, 
betore the Indemnity Act is passed), and other matters, 
the Auditor-General of New South Wales, in the exact 
performance of his duties as prescribed by the Audit 
Act, has, to his credit, come into collision with the 
Government, not for the first time, for the public finances 
in New South Wales have generally been administered 
in a careless manner. The Audit Commissioners in 
Victoria are always able to conduct their work without 
friction, the supplementary estimates covering anything 
that could be questioned being passed in good time for 
them to complete their annual report. 

he actual revenue and expenditure for 1897-5, the 

estimated and actual revenueand expenditure for 1595-9, 
and the totals of the estimates for 1899-1900 are stated 
as follows :— 





en Seed. Est — Antes. 
vg 9, : 97-8. 
1899-1900, 2898-9. ggg. | 189% 
REVENI £ £ £ £ 
New South We ales 9,782,643 9,770,393 , 9,609,004 9,384,662 
ROI gin vw wewwkes 7,156,225 17,378,842 6,907,439 | 6,887,465 
| PENI 
New South Wa 9,909,357 9,757,800 9,713,922 | 9,452,398 
OE ait tie shea Tia ak 7,136.7 55 7,027,415 | 6,873,529 | 6,678,850* 
* hy l nstalinent (£29V,0UU) of denciency lreasu 
bonds issued in 1835 was paid out of revenue. 


| 
| 
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The New South Wales revenue for 1898-9 showed an | personnel of the service, could be attempted. It is 
increase of £385,731, owing partly to fresh taxation | hardly creditable to Victoria that the loss on the work- 
| being imposed. The actual receipts, however, exceeded | ing of the railw ays during the last ten years amounts to 











the estimated amount by £16i,: 389, of which the railway | £4,613,000, or about one-sixth part of the total revenue 
| revenue accounts for £113,657. The excess of the ag | of £28,183,000 for the same period. 
over the estimated Victorian revenue, viz., £471,403, i In addition to the ordinary expenditure, there is the 
accounted for chiefly by railways, £194,389, the hath loan expenditure, which in the case of New South 
duties, £135,762, and the live stock duties, £60,373. | Wales amounted, in 1898-9, to £2,034,000, and in the 
These three items, more or less due to accident, amount | case of Victoria to £775,000. A portion of this special 
to £390,524, leaving only £80,879 to be accounted for in | expenditure is incurred in order to give employment, 
other ways. and possibly another portion might with more justice be 
The estimated revenue of New South Wales for 1899- | charged to the ordinary expenditure account. 
1900, after allowing £50,000 for an increase in the pro-| The public indebtedness of New South Wales on 
bate duties, exceeds the actual receipts by only about | June 30th is stated at £61,584,081. In connection with 
£12,000. Mr Carruthers appears to have framed his | this subject Mr Carruthers presented with his financial 
estimates withcare. In the case of Victoria, Sir George | statement the following balance-sheet :— 
Turner estimates that he will receive in 1899-1900 about 
£292,000 less than in 1898-9, but he has probably under 
estimated, as he generally does, one result being that he 
annually refers with satisfaction, &c., to his expecta- 


LIABILITIES AND ASSETS OF THE COLONY. 
Assets, Public Works and Public Lands only, and{Liabilities of the 
Colony of New South Wales as estimated on June 30, 1899: 


ASSETS. £ 
tions being more than fulfilled. But he has already | Railways and tramways .............. iiniatiinels .-++« 50,000,000 
brought in supplementary proposals for increasing the Telegraphs secesscees tt eeteeeees ad sca tlt tarde aerate ai males 900,000 
revenue from the income-tax and probate duties by hen a Se Serene se tereeeees teen eeeeees . ee 
£91,000, in order to partially meet an additional expendi- | tfarbour works, including wh rarfs and dredging g pl ant .. 5,500,000 
ture of £150,000 to be incurred under an old-age pension Permanent public buildings and other works ........ 8,500,000 
scheme. These proposals havo evidently been made Crown lands unalienated eeccccccce SPeeceseccce eee 67,000,000 
supplementary, so that if rejected the Budget-in-ohiet | faiamens duty conditional purchasers «...-.------+ 116900 
will not be interfered with. 

In the matter of expenditure, the actual amount for 
New South Wales in 1898-9 exceeded the estimates by . cmenetune 
£43,878, and the actual amount for 1897-8 by £305,402. | Amount of public debt, June 30, 1899 .. £61,584,081 
| 





PONE conn e Scindcaeunvccuvvcanteseeds 152,127,802 


The small excess over the estimates may appear to | Treasury bills in aid of revenue........ 2,177,584 
: , 2 Uninvested trust funds proper ........ 2,973,324 
conflict with the statement made above that the unautho- | 4400 ccs to cenoral loans 50°00 
rised expenditure of the year amounted to £188,179.|0 : 
The explanation is that the difference between the two aml 
amounts is occasioned by the lapsing of appropriations Balance of assets s+sseeseeeceeeees - 85,542,813 
(called “savings” by the Colonial Treasurer) on | It is impossible to check the valuation of such items as 
June 30th. These lapsed appropriations are renewed | permanent public buildings and Crown lands unalien- 
in the estimates for 1899-1900. The Victorian actual| ated, and the statement can, after all, be only regarded 
expenditure for 1898-9 exceeded the amount for the | as fragmentary. As regards land values, there is still a 
yeovions | year by over £348,000, and the estimates by | tendency to inflation throughout the colonies, not- 
about £154,000. To a large extent the excess is withstanding the severe fall of a few years ago. But 
accounted for by increased salaries and wages to civil | without the help of the foregoing balance- sheet, the 
servants and railway employ’s, who together possess | position of New South Wales is undoubted, not with- 
formidable voting power. Tor 1899-1900 the New| standing the prodigality manifested in public expen- 


South Wales Treasurer estimates the expenditure at | diture. 
about £152,000 more than last year, and the Victorian The public indebtedness of Victoria on June 30th was 


66,784,989 








Treasurer wants about £109, 000 more. The latter sum £50,379,277. But to compare this sum with the total of 
I 


is likely to be exceeded. £61,584,000 owing by New South Wales would be 
The railway services play so important a part in| improper, because the latter colony has included in its 


colonial public finance that it is desirable to state | borrowings prcvision for large corporation works, which 
figures relating to them as follows :— the Victorian Government has left to the care of cor- 


erent porations and municipalities. 
New South Wales. Victoria. Adding, therefore, the borrowings of the Melbourne 


— - — ——— | Harbour Trust, the Melbourne Metropolitan Board of 
1898-9. | 1897-8. 1898-9. 1897-8. | Works, the Tramway Trust, and the Municipalities—in 





7 P - . all between £10,000,000 and £11,000,000—the true com- 
Revenue .....ccece 3.145.275 3.026.748 2.844.389  2.602.547| parison is between the following figures, viz., New 
Working expenses .. 1,690,444 | 1,614,605 1,707,060 1,555,640 





South Wales, 61} millions; Victoria, 61 millions. The 
Inter eee eee eer 1,478,548 1,447,866 | pressure of indebtedness in each instance is, therefore, 
ee Fetters ae — 497 048 483.424 | about the same. But New South Wales is much more 
ES — — — — | able to sustain it than Victoria, with her almost abso 

The net result of the working of the Victorian railways | lutely stationary population. 
continues to be little short of disastrous. Yet, yielding | The nominal value of public assets aga 


ainst the public 
to ciamour, the Treasurer proposes to surrender 


debt in Victoria is now being reduced > an operation, 
£55,000 of the revenue derivable from the carriage of | the necessity of which has long been foreseen. For 
farm produce, and, in fact, his estimates indicate that | irrigation and other water purposes the Government has 
he expects that the noms of £427,000 for 1898-9 will be | advanced to June 30th last to local governing bodies and 
exceeded by one of £472,000 in 1899-1900. Having 
yielded to the demand for a reduction of farin produce a great deal of this money was literally squandered away 
freights, he may also have to face demands from other partly because many of the settlers for whom water w 
quarters. The reasoning of the people asking conces-| provided took it into their heads that if they dec ie d 
Sions is simply that inasmuch as out of a total capital | to use and pay fee it, they would ultimately obtain pos- 
expenditure of £39,000,000, some nine millions have 

been spent on political non-paying branches, the rail- | payment of principal has fallen greatly into arrears, 
Ways should be dehited with interest upon only | while interest has accumulated to the extent of £574,792 
£30,000,000. Even if the logic were unit npeac thable, a —the total indebtedness under this heading being 
considerable loss would still remain. The fact is, the} £2,344,901. The on lent has brought in a Bill 


a 


trusts sums amounting to £1,770,109. But, partly because 


~ ca 


Q-~ 


f 


session at next to no cost, and for other reasons the re- 


policy of the Victorian Government in administering the | providing for the writing off of the whole of the interest 
railways is too much affected by political considerations. | with the exception of CT 346, for the suspension of repay- 
Otherwise, an extensive reform, like that of reducing the | ments of principal to the amount of £626,216, and for 
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the writing down of principal by £64,031. 
feeling in the House of Assembly generally is, how- 
ever, that nearly the whole of the principal might as well 
be abandoned al-ogether. Inexperience and flightiness 
of judgment has occasioned the waste of a great “deal of 
money over Victorian water conservation and irrigation 
projects. Possibly, however, when the settlers get 
possession of the works withont payment, irrigation will 
be more extensively practised. 

The Victorian Treasurer in presenting the usual papers 
with his statement, included one showing the collections 
of income-tax since it was first imposed. Not- 
withstanding the extreme sharpness of the Department, 
a sharpness thet has led to many actions, in which the 
Department has almost invariably been beaten, the 
amount actually collected annually dropped from 
£180,099 in 1894-5 to £155,295 in 1898-9. The falling 
off has occurred under ‘ property,” the amount paid 
under ‘‘ personal” (exertion) being about the same. A 
great deal of capital has been quietly removed from the 
colony to escape the tax, and the return from property 
is minimised as closely as possible. Considering 
severity of the income-tax, which is graduated up to 
ls 4d in the £, the amount collected is small, Bat 
Victoria, contrary to the general belief, is not a wealthy 
country, but a somewhat _ one. Nearly half its 
population is crowded into Melbourne, Gee long, Bandigo, 
and Ballarat, 
exten’ in developing tbe country. In order to provide 
funds for his old-age pension scheme, Sir George Turner 
proposes to reduce the minimum upon which income- 


tax is paid to £100, and as the lowest rate is 4d, it, 
follows that the recipient of £100 per annum will) 


have to contribute £1 13s 4d to the old-age pensions. 

It is doubtful 
law. If it does, then what may be gained will mostly 
be lost in other ways. The people of Victoria are 
already too heavily taxed. 

Inconclusion, the weak point of New South Wales 
and Victorian public finance is the same as ever, viz., 
the tendency to increase expenditure at every 
opportunity. The position is not calculated to increase 
the confidence of British investore in Colonial Govern- 
ment securities, and certainly the propensity to the 
loan expenditure may with wisdom be checked by a 
refusal to entertain borrowing proposals, excepting on 
a small scale 





BUSLNESS NOTES 


The North British alien ith is difficult to discover 


any reasonable explanation of the supineness displayed | 


the North British 


by the proprietors of Railway 


at the half-yearly meeting cf the company oa Thurs- | 


day, for although the resolution, which was carried 
almost unanimously, adverse to any further inquiry into 
the question of the ‘‘ outstandings ”' was based upon the 
assumption that such an inquiry ‘‘ would only tend to 
prolong the unrest and depreciate the value of the 
shares,” it is questionable whe:her the policy of 
blinking an independent investigation is the one 
best calculated to 
public generally. The chairman is reported to have 
spoken as if such an independent investigation had 
already taken place, the resuit of which was tae discovery 
of a deficiency of £56,000 in the amount of the “ out- 

standings’; but the enquiry made by ths auditors and 
edad of the company cannot be properly described 
as in any sense independent, and the conclusions arrived 
at by them are contested by the late directors and by 
the late general manager. Ii is true that the chairman 
in the course of his opening remarks, invited the most 
searching investigation ; but he took no pains to secure 
the acceptance of the invitation. Yet it is not to be 
forgotten that the charge of irregularity in the system of 
accounting is not merely a reflection upon the late 


general manager and the directors who retired at tha | 


meeting held six wonths ago; it is equally a reflectioa 
upon the seven members of the ‘‘ unreformed directorate "’ 
who still hold office, and upon the auditors, who certified ' 
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that the January accounts were accurate, and that the 
dividends recommended had been fairly earned, whereas 
they have since arrived at the conclusion that the 
accounts were incorrect, and that, consequently, a por- 
tion of the dividends distributed had not been earned. 
It is to be regretted that matters in relation to the 
accounts have been left in such an inconclusive position, 
as it is also to be regretted that the proprietors were 
apparently willing to endorse Mr Wieland’s salaried 
connection with various subsidiary companies because, 
as the chairman pointed out, Lord Tweeddale had been 
the paid chairman or director of the same companies. 
The arrangement may be the best possible under the 
circumstances, or it may be quite the reverse; but in any 
case the tw quoque argument appears to us to be 
entirely out of place in any consideration of the most 
satisfactory methods dealing with the subsidiary com- 
panies in the future. 


The Fall in Rand Gold Shares.—The downward move- 
ment in the quotations of the principal Rand gold-mining 


shares, which has continued with comparatively slight 
interruptions for about six months, has naturally been 


accentua‘ed within 
increasing gravity 


the past few weeks, owing to the 
of the political situation in the 
Transvaal, and in some instances the decline has 
become very serious. This will be evident from the 
subjoined table, in which Taursday’s prices are con- 
trasted with the highest quotations of the current year 
for the leading outcrop and deep-level issues :— 

Highest 





This Week. This Year. Fall. 
£ £ £ 
| Angel Pecrcccccecsccccesesece 6 85 23 
Oe. SOO: avcecesnnenkwswe 24 44 2 
RII ee det erty Sree cc ein 4, 53: 2 i 
City and Suburban ........ 5 63 13 
! Consolidated Deep aia eae ate 13 4h 23 
eo ph eer 94 153 6} 
CUITEMNEE . o's. 0'vab0nnsheies 143 20 5} 
DRONE co vs concsosscces 44 64 lj 
Durban Roodepoort ........ 3 caves. SO 24 
DO END cekeaekicnes Se 23 . & 24 
EE Go tit ances cues 5 8s 34 
MIR one an eoark asso oi 20 26 6 
Goldenhuis Deep .......... 8} 12? 44 
ee eee a : ae 1+ 
Oy AOD én vans aens 7 10 3 
| Heriot RN a che ee a 64 8 1} 
| Jubilee coe cecreseeecesesese 54 7? 2x 
PIE hv Kew ak ones knk keen 44 - "ae 2h 
ee EMD sev cansesseans -— «a5. 8 24 
| SE ek diniree ema one 48. 712 35 
NNN cb Susie winekew es 25 es 43 2 
May Consolidated.......... 4 6 iz 225 
Meyer and Charlton........ 53 62 lg 
| Modderfontein ............ 81 13} 5s ° 
Sei cic ade Ree ies 23 Sit 13, 
OED 54:45 40 505040 44 - 7+ 2} 
PIO: PURBEOND ..nakce. cvsans ou 5: 235 
TORT SUONEE oo wdenevecnecs 294 45 '5 1533; 
DE ee 8s 11} 3s 
Robinson Deep............ 81 14 5i 
Rose Deep re eeeecee eeeeeee 73 . 113 33 
Simmer and Jack.......... 5 6% 13 
| I ies che o keine does oe een: ee 1g 
Village Main Reef ........ 72 103 23 
eat 12 . 142 22 
WEEE Canosa seeanebaws 33 64 3 
In some cases, it will be observed, the shrinkage in 


market valuations has reached nearly 5U per cent., while 
in very many others the declines have amounted to fully 
30 per cent. If current market talk is to be relied 
upon there has been no considerable amount of bond-fide 
selling, and although a good deal of speculation for ‘the 
fall has taken place, the fact that at this week’s settle- 
ment contangoes ranging from 6 per cent. to 3 per 
cent. were paid by operators with accounts still 


ae for the rise does not support the theory that 


the “bear” position has reached important dimen- 
sions. The gradual fall in prices appears to have 
been mainly due to the general indisposition to pur- 
chase shown by the public, and to the consequent 
| Policy of the dealers to quote very wide prices while 
‘the outlook remains uncertain. Should war unhappily 
eventuate, there would in all probability be a further 
' decline in Rand shares, just as there would unquestion- 
ably ke a sharp recovery if there ware any indication of 
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a peaceful solution of the existiny difficulties. In present 
circumstances, however, it seems to us that shareholders 
in the better-class Rand undertakings would act wisely 
in retaining their interests, rather than in sacrificing 
them at the current level of prices. 


Home Railway Traffics and Prices.—So far as the 
half-vear has progressed, the general expansion of gross | 
earnings on the principal British railways which 
characterised them in the six months ended with June 
has been continued, the greater portion of the improve- 
ment having been shown in the receipts from passengers. 
In the following table particulars are given of the 
estimated gross earnings for the twelve weeks for which 
the figures are available, with the increases as compared 
with the corresponding period of last year :— 

Total Gross 


Receipts. Increase. 





£ £ 

Gosek Cent) .ciccaneeccseure eo inate 656,640 65,275 
i POC. - awed ek beneeentewse 1,348,278 52,496 
SE TENOR i nus 5 lew eigiela wre aia teie 1,376,880 18,562 
NN IN os aig cee'd atch wi wicca 2,750,740 269,840 
Lancashire and Yorkshire..........-. 1,405,056 50,625 
Damon. TASOR. GO. .anccece eevee 839,673 54,316 | 
London and North-Western .......... 3,391,655 110,175 | 
London and South-Western .......... 1,155,082 33,851 | 
RS he ta er ae a 2,565,248 51,422 
i MOIR se wink was kaw SOS winee 2,213,507 70,480 
South-Eastern and Chatham ........ 1,232,751 54,424 | 

18,935,510 . 841,466 


On the twelve lines, therefore, there has been an 
increase of £841,466, or a little over 4 per cent., 
whereas in the corresponding weeks of last year the 
increase over 1897 was £332,842, or about 1# per cent. 
It has to be borne in mind, however, that the aggregate 
expansion a yearago would have arrounted to £478,712, 
if the decrease in the Great Western traffics, caused by 
the prolonged strike in the South Wales collieries, 
had been eliminated, as against a total increase of 
£571,626, with the Great Western receipts again 
deducted. It has also to be noted that in the past 
twelve monthsthe Great Central system has been increased 
from 353 miles to 447 miles, owing to the completion 
of the Metropolitan extension. On the whole, however, 
the companies are deriving substantial benefits from the 
general activity of trade, though it is impossible at | 
present to judge of the position of working expenses. 
The following table shows how the current quotations 
of the principal British railway securities compare with 
those ruling at the end of September last year :— 





This A Year Rise | 
Week. Ago. or Fall. | 
£ £ £ 
Great Central “A” ...ccces 19 . eee 13 | 
ee ee ee eee 130% oa! are oe tS 
Great Northern ‘*A” ...... 60 aes. Uae ieee: «ee ae 
Great Wester .ossscsccees 164 ah fae - 2} 
Lancashire and Yorkshire .. 1464 .... 147 .... 4 
London and Brighton *A’’.. 179 ee 
London, Chatham, &c. ...... 25 BAe tse: oe 
Do Ist Pref. ....+..+0 135 OE ines 24 
6: (FE FE aks ss 0050 1204 a oe 
London and North-Western.. 2003 ae oe 
London and South-Western.. 2044 2264 .... — 22 
te. ee 794 Wee Saws 12 | 
Midland Pref. ........s.000s 2 dsan.. SE aaso, Oe | 
De DOTOTOG .vcccscccus 90 me 85 a 
North-Wastern.. «..sccesesscs 178 1753 csee Se ae 
South-Eastern “A” ........ 1064 a ae 
The Indian Banking System.— At the meeting of the 
Indian Legislative Council at the beginning of this | 
month Mr Dawkins, the Finance Minister, directed 
attention to certain proposals that have been meade for 
enlarging the powers of the Presidency banks with 
regard to their investments. A small modification per- 
mitting the banks to invest in and advance on the securi- 
ties of the Bombay City Improvement Trust had, he | 


said, been sanctioned, and tken he proceeded as follows : 
—* Upon it becoming known that we intended to 
introduce the purely formal amendment now before us 
we were informed, through the Comptroller-General, that 
the Bank of Bengal desired us to reconsider in con- 
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nection with this amendment the refusal of Lord 
Elgin’s Government to add the securities of assisted 
branch lines to the securities of railways guaranteed by 
the Government in which Presidency banks may deal. 
We also received a telegram from the Madras Chamber 
of Commerce, asking us to introduce further legis- 
lation to empower the Presidency banks to deal 
in securities issued by District Boards with the 
authority of Government. The Presidency Bank 
and the Madras Government support 
this proposal.’”’ Both Mr Dawkins and Lord Curzon 


| expressed themselves as favourable to such an extension 
| of the powers of the banks, but both considered that the 


change should not be made without further inquiry. 


| Lord Curzon went further, and appeared to suggest that 
|any change should be deferred until the question of 


establishing the proposed Bank of India had been dealt 
But if there is general agreement as to the expe- 
diency of relieving the Presidency banks from some of 


| the restrictions by which they are now hampered, we 


agree with the Times of India, from whose report we 
have been quoting, in thinking that such an enlarge- 
ment of their powers should be effected as soon as pos- 
sible, instead of being made to wait vpon a problematical 
reconstruction of the banking system of the country. 


The French Debt.—The Budget scheme of the French 
Minister of Finance has been published this week in a 
volume of 280 pages, and contains, as promised, an 
authentic statement of the public debt of France, which 
he said did not exceed 30 milliards (£1,200,000,000), and 
not 35 milliards (£1,400,000,000), as alleged by some 
writers. The exact amount on January 1, 1899, was 
£1,194,193,000, as against £1,216,382,000 on the same 
date of 1895, with which year a comparison is made. 
The Consolidated Debt, Perpetual Three and Three and a 
Half per Cents., amount in capital to £889,107,000; the 
Redeemable Three per Cents., reduced by about £4,000,000 


in the four years by drawings for redemption, 
to £154,672,000; the Morgan Loan outstanding was 
£79,806,000, or £1,440,000 less than in 1895; the 


floating debt was £40,620,000, and short-dated Treasury 
Bills £4,624,000, as against £8,652,000 in 1895. The 
rest of the debt consists principally of capitalised 


| annuities to railway companies for subventions or work 


executed for the State, the companies having raised the 
necessary capital, the Government undertaking to pay 
the interest and redemption. There is also a sum of 


| £12,675,000 still due of the £13,000,000 allowed by 


Germany in 1571 to the Eastern Company for the lines 
in the annexed provinces. The sum was not paid to the 
company, but was deducted from the war indemnity, the 
French Government undertaking to pay an annuity for 
interest and amortization of the capital to the end of 
the period of the concession. 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 

Mr Charles Wheler Wheler, J.P., D.L., late of 


Se RN 65 Sind ene adaaNaeemnh academe 
Mr John Holt Skinner, late of Moray House, Ryde, Isle 


Ledston £ 
174,327 


ERI in ce echalaie eon Aeade deed asian ewes ee dun meas 92,471 
Mr Ashley Gibbings, late of 18 Stratford place, Oxford 

STORE. cwccedecccce creer eeeseseresceureoeeseonoeee 64,392 
Mr Frederick Rothwell, late of Manchester ............ 63,433 
Mr Frederick Hopkins, late of 70 Westbourne Park road, 


Ne a org eae a saat een cies 21,274 
Mrs Caroline Harriet Lysaght, late of 39 Westbourne 

COSC: CEE INE 6 dnt redken ceusimakeretaiendenae 10,209 
Henry Charles Fitzroy, Duke of Beaufort, K.G., P.C..... 10,732 
Mr John Matthew Ridley, J.P., late of Walwick Hall, 

Humshaugh, Northumberland .........ccccccccccccs 10,781 


Sir Rose Lambart Price, Bart., late of Hensol Castle, 
Peer, CPN ha 0 oscar cs dsticrstcewncacaemas 1,055 
Mr George Curtis, J.P., late of Porchester, Hampshire .. 5,702 
Sir Henry Edward Leigh Dryden, Bart., late of Canons 
Ashby, Byfield, Northampton ........cccccccccecece 5,666 
Mr Alfred John Marriott, late of 82 Seymour street, Con- 
| WARE DUE: occcncetcnncimsehendvseiweancecenanna 10,905 
} Rev. John Mason Mason, J.P., late of Whitfield, Langley- 
On- Tyne, NOTtnUMberiaN ve cccccetssccccaccocedeuse 7,037 
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Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Sept. 28. 
The returns of the Bank of France for this week, Jast 


week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
Sept. 28, 1899. Sept. 14, sae. Sept. 29, 1898. 
f c f c 
Capital of the Bank........ 182,500,000 0 . 182,500,000 3 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
SD -shbnreeascasessiée 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the Bank and 
its branches............ 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special Reserve ..........+. 8,407,444 16 8,407,444 16 8,407,444 16 
Notes in circulation ........3,755,200,320 0 ..3,716,413,460 0 ..3,591,878,250 0 


Interest on securities trans- 


! 


ferred or deposited .... 18,460,029 65 19,250,952 30 18,502,706 80 
Bank notes o order, re- 

ceipts payable at sight.. 13,206,907 47 13,273,601 15,294,164 4 
Treasury account current 

ESS 54,910,420 90 .. 221,572,319 56 .. 329,580,924 35 
Current accounts, Paris.... 371. 326,878 68 356,183,508 88 .. 401,621,232 24 

Do branch banks ...... 81,404,745 0 73,573,458 O .. 77,962,296 0 | 

Dividends payable ........ 2,349,810 25 2,424,355 25 2,540,525 25 


Discounts and sundry inte- 


eee 6,475,390 93 .. 6,134,056 77 4,613,480 54 
Rediscounted the last six 
POSED ccvcccnccvescese 1,464, 836 54 1,464,836 54 1.008.015 68 
PE Siccasncbesovenees 33,654,444 66 26,136,934 97 .. 26,571,583 51 
ee 4,763,469,291 92 ..4,661,442,791 66 ..4,694,383,686 25 
CREDITOR. 
Cash in hand and in branch f c f c f c 
DL cchenscdcewbonv een 5,111, 4¢ 3,629 2 ..3,114,466,440 79 3,110,151,506 79 
Commercial bills overdue .. 27,865 80 .. 856,407 35 47,298 39 


Commercial! bills discounted 


in Paris not yet due.... 282,318,672 93 .. 239,707,754 95 309,557,422 14 
TREE UE 5 o00scvcccncce 135,252 2 76,230 21 
Commercial bills, branch 

DE «och ustdtednkecouss 424,287,872 O .. 370,673,703 0 427,535,554 0 
Advances on deposits of 

ON ROE EE 403,000 0 155,000 0 5% 

Do in bran h banks Se 2,568,000 C 3,575,006 0 


.. 5,349,000 0 |. 
193,498,400 22 .. 195,070,609 97 .. 


° 169,439,764 
257,740,254 O .. 257,679,932 0 


State (Con- 
June 9, 1857 


aieunee to ‘the 
ventions, 


and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 
Government stock reserve.. 12,980,750 14 12,980,750 14 .. 12,980,750 14 
Do disposable ............ 99,627,284 97 99,627,284 97 99,626,868 11 
Rentes Immobilisées (Law 
of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches ........ 19,5 599,599 15 .. 19,387,952 15 .. 18,373,620 52 
Expenses of management... 3,652, 942 23 3,235,159 45 5,565,699 36 
Employ of the special re- 
ETD ccnconessnencseses 8,407,444 16 8,407,444 16 8,407,444 16 
DEE Stcoushavessosenes 66,952,325 28 93,845, 352 73 27,853,483 95 | 
Total seocccoccccces 4,763,469,291 92 ..4,661,442,791 66 ..4,694,383,686 25 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Francs. 
CRPORIRMIO  ccccccccescccvcesessscccecooesecoese 38,786,860 
PEORTE GOOOEMS coccccvsssecescesvesscveccsese 33,338,101 
PrEGROS GOPOTES ccccccccccccccccccvcesceccesvcce 22,974,857 
UNITES occcccnccvccccsccensensesvecnsvecssose 96,360,339 
DECREASE Francs. 
is cnncdcinveccvcensonssvesescuncesesssenecses 3,002,811 
The London exchange has remained steady during the 
week, at 25f 27c. Loan money has become dearer with 


the approach of the monthly settlement, and there is no 
private discount under the Bank rate. 
The cash to-day and last week was 
under :— 
fo Sept. 28.—_-— m——- Sept. 21,—_-—+ 
Francs. Francs. £ 
Gold .. 1,923,523,548 = 76,940,942 .. 1,923,430,774 = 76,937,231 
Bilver .. 1,187,940,081 = 47,517,603 .. 1,191,035,666 = 47,641,427 


made up as 








3,111,463,629 =124,458,545 ..3,114,466,440 = 124,578,658 
‘he following are to-day’s closing prices, with the 


variations on the week, in stocks and.shares not com- | 


prised in the subjoined table :—Brazilian Fours 61f 2 25c, 


— 60c; Spanish Exterior 61f 95c, — 25c; Cuban 
Sixes, 298f, 4f; Portuguese Threes, 23f 80c, — 15c; 
Russian Threes 90f 70c, — 15c; Chinese Fours 
101f 50c,— 95c; Ottoman Bank 558f, — 9f; North of 
Spain shares 203f, + 1f; bonds 255f, + 50c; Sara- 
gossa shares 273f, — lf; bonds 3998, + Qf. In 
mining shares:—Tharsis 206f, — 1f 50c ; Cape 
Copper 101f 50c, — 3f 50c; De Beers 613f 50c, — 
32f 50c; Chartered Company 63f 25c, — 5f 75c ; Con- 


solidated Goldfields 139f 50c, — 13f; 
13f; Geldenhuis 147f, 10f ; 
— lf 75c ; Buffelsdoorn 15f, 
Robinson Mines 204f, 


Ferreira 


500, 


38f, 


58f, 


— lf; 
Sf ; 


Randfontein 


— 5f: Oceana 20f, 











— 





225,195,044 © | considerable 


| proportion that might be considered unreasonable. 


— lf 75c ; Simmer and Jack 128f 50c, — Oc, — 6t 50c; East 

Rand 127f, — 6f 50c ; French Rand 31f 75c, — 2f 75c; 
Durban Roodepoort 67f, 3f; Rand Mines 750f, 
— 53f; Lancaster 59f 50c,— 6f 50c; Village Main 
Reef 194f, 6f 50c; May Consolidated 98Sf, — 
9f 50e ; Robinson Bank 78f, lf. 

Par. Sept. 28. Sept. 21. 
f c¢ f o f o 

Three per Cents....... 100 .. 101 574 .. 100 87} 0 30 
Redeemable Threes.... 100 .. 10055 .. 100 60 0 5 
Three-and-Halfs ...... 100... 10255 .. 102 874 0 32% 
Italian .......cce an, ee ae we 3D os 93 0 — O25 
Austrian Gold 4%.... 100 .. 10170 .. 101 80 0 10 
Turkish Fours........ 100 .. 22 30 .. 22 65 0 35 
Egyptian Unified .... 100... 107 0 .. 107 70 07 
3ank of France Shares1,000 .. 4,040 0 .. 4,010 0 30 0 
Banque de Paris...... 500 .. 1,065 O .. 1,083 0 18 0 
Comptoir d’Escompte 500... 595 0 .. 600 0 5 0 
Crédit Lyonnais ...... 500... 955 Cx .. 980 0 2 50 
Crédit Foncier..... es Ge os 720 @ « De 9 

Paris Gas Shares...... 250 .. 1130 0 ..1130 0 .. wih 
Suez Canal ..... seece B00 .. OED 0 .. aol 8 16 0 
| Northern Railway .... 500 .. 2,105 0 .. 2,105 0 oa 
Western Railway .... 500 .. 1,130 0 .. 1,140 0 10 0 
Orleans Railway ...... 500 .. 1,800 0 .. 1,815 0 15 0 
Eastern Railway...... 500 .. 1,036 0 .. 1030 0 + 6 0 
Lyons Railway ...... 500 .. 1884 0 .. 1,890 0 6 0 
Southern Railway .... 500 .. 1380 0 .. 1,346 0 + 34 0 
| South of Austria Rail 500 .. 172 0 .. 168 0 oe 
| Rio TintosOrd. ...... 250 .. 1,152 0 .. 1,180 0 28 0 


Among the reforms proposed in the Budget for 1900 


|is a reduction in the interest allowed on the current 





| (£62,800,000). 


accounts of the trustee savings’ banks from 2 to L} per 
cent. The Minister of Finance explains in his preamble 
that the Caisse des Dépots et Consignations, local bodies, 
and public establishments, do not receive more than 14 
per cent. on their disposable funds, and that the rate of 
2 per cent. allowed to the savings banks is a privilege 
that cannot justified, as those institutions possess 
reserves, that are increasing annually ina 
A 
reduction in the rate of interest on their balances at the 
Treasury would not, therefore, have any other conse- 
quences than to check the increase of those reserves 
without influencing the rate of interest allowed to deposi- 
tors. The coonomy to be effected is comprised in the 
reduction of 893,000f on the interest of the floating debt 
M. Neymarck remarks, in his paper the Rentier, that 
the amount of idle money in the banks available for 
investment or employment was never so large as at the 
present moment. The total sum of deposits at call on 
July 31st at the Bank of France and the five other prin- 
cipal joint-stock banks was 1,570 million francs 
At the same date of 1890 the total was 
only 1,114 millions (£44,560,000). Those totals are 
exclusive of the deposits in other banks that do not 
issue monthly balance-sheets. Between 1590 and 1898 


be 


the current accounts at the Bank of France rose in 
| millions from 410 (£16,400,000) to 485 (£19,400,000) 
the deposits at call at the Comptoir d’Escompte 
from 130 (£5,200,000) to 293 (£11,720,000); Crédit 
Lyonnais from 266 (£10,640,000) to 469 (£18,760,000) ; 
Société Générale from 174 (£6,960,000) to 204 
(£8,160,000). Those at the Crédit Foncier and Crédit 
Industrial, amounting to 117 millions (£4,680,000), 
show a small decrease. The conclusion drawn from 


that situation is that if peace is maintained at home and 
abroad, the end of the year may be a period of activity 
on the money market. 


A serious strike, by which 10,000 men are standing 


|idle, has taken place at the great Schneider ironworks 


at Le Creuzot. The pretext for the turn-out was the 
dismissal of two workmen for acts committed outside 


the establishment. The real motive is, however, the 
refusal of the directors to recognise the right of the 


| secretary-general of the workmen’s union to represent the 
/men in discussions or negotiations with the company, 


he not being employed by the firm. 
not object to the union, 


The company do 
and is alw: uys ready to receive 


| deputations of the men to defend their interests, but will 


| not tolerate 
Transvaal Land 





the intervention of an outsider to create 
discord between the company and its workers. The 
strike has now lasted over a week, and will cause incon- 
venience, as the iron trade is so busy with Exhibition 
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work. The Le Creuzot Company has also large orders 
on hand for ordnance and ironclads. 

Returns of the French wheat crop have now been issued 
from the Depactment of Agriculture, and are considerably 
more favourable than the estimates of the produce trade 
journal, the Bulletin des Halles, given in my letter of 
‘August 3rd. The Bulletin counted on a yield of 
122,000,000 hectolitres (23 bushels) of wheat. The 
official statement fixes the crop at 129,005,500 hecto- 
litres in bulk, and 199,465,000 cwts in weight. This is 
a slight increase on 1898, the definitive returns for which 
year gave 128,096,149 hectolitres, and 198,624,500 cwts. 
That year ranked as an exceptionally good one. There 
is, in addition, 4,221,800 hectolitres of mealin, against 
4,225,674 last year. Rye is returned at 24,052,800 hec- 
tolitres in 1899, and 23,524,318 in 1898. 

The Journal Ofjficiel ‘publishes detailed tables of the 
home production of beetroot ea during the complete 
year oe on September 1, i893, and ending on 
August 31, 1899. The quantity of beetroot worked up 
was 6, 108 ) nr tons, representing at the official yield of 

* per cent., 473,185 tons of raw sugar, on which duty 
is paid. The effective yield was 738,873 tons of raw, 
representing in refined 701,635 tons, or 11:49 per cent. 
of the weight of the beetroot. 

The foreign trade of Italy in the first eight months of 
the year amounted to 948,334,210 lire, or franes 
(£37,933,268), and 801,743,453 
exports. Compared with 1898, there was a decrease of 
4,309,870 lire (£172,395) in the imports, but an increase 
of 46 084,743 lire (£1,843,390) in the exports. 





| 
} 
| 
| 
| 
} 


| 
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Tenders were opened to-day at the French Ministry | 


of Finance for the supply of 30 tons of silver to the Mint, 
delivery in October. That of M.M. Allard and Co., of 
Paris and Brussels, was accepted. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 19. 

Leading operators in Wall Street ars wondering 
whether the excited market of yesterday and the 
extreme shrinkage in the prices of many securities mark 
the end of the late decline or not. There is no question 
that when quotations were at the highest during the 
Jate boom many of the longer-headed operators sold 
their holdings, and it is generally believed that some of 
them have been, or are, buying them back again at 
lower prices. When the boom was on, the average 
outsider, the ‘‘lamb,” if one chooses to call him such, 
in many instances borrowed money from the banks 
with which to purchase shares on a margin. This was 
well while quotations continued to soar. There was 
always a profit in sight, and there was, therefore, no 
difliculty in carrying the loanson waich the purchases were 
based. More recently, however, the continued expansion 
of general trade, but more particularly the demand for 
funds ge which to move the crops, has had a marked 
effect in draining the reserves of the New York banks, 
Last ais those reserves practically disappeared, 
more than half of the banks in the Clearing-house re- 
porting less than 25 per cent. of deposits in reserve. 
This shows that there has been a daily loss of cash, not 
only for the reasons explained, but through absorptions 
by the National Treasury. The older and wiser 
Operators anticipated the natural result, and even last 


|the way of a panicky feeling was exhibited. 


| most do congregate, whether strong houses 
lire (£32,069,738) of | 


[in large 


this particular security nearly 25 points within a week. 
There was, of course, a sham reaction at the close, and 
in addition thereto, it is an interesting and wholesome 
fact that the better class of railway securities fell off 
in most instances only fractionally. 

In the extended list of transactions in yesterday’s 
market, which to many seemed to be the culmination to 
the long decline, Wabash, Common and Preferred, and 
Western Union Telegraph alone showed gains, and in 
each instance fractionalonly. One of the heaviest drops 
was of Buffalo, Rochester, and Pittsburgh Preferred, 
104 points, net, of course ; Chicago and Eastern Illinois, 
91; American Tinplate Preferred, 4; Chicago Consoli- 
dated Traction, 3; Pressed Steel Car, 3; United States 
Flour Mill, 2}; New York Air Brake, 4; Metropolitan 
Street Railway, 2}; General Electric, the same; Con- 
tinental Tobacco Preferred, 23; Brooklyn Union Gas, 
6; and Brooklyn Rapid Transit, net, 77. The copper 
shares also were weak, notwithstanding the efforts made 
of late to boom these securities on the curb. There were 
heavy cable orders from London to sell, and these 
naturally exercised a certain amount of influence. 

Notwithstanding the marked activity and the almost 
universal downward tendency of quotations, nothing in 
Last 


| evening the question was discussed, wherever financiers 


in the Street 
“the low level and 
even as they sold them 
the boom was at_ its 
height. In some instances, of course, certain stocks 
have been held well up by the aid of time loans 
and strong people behind them. As a matter of fact, 


had not been "buying stocks at 
during the sharp liquidation, 
quantities when 


|there has been a very sharp effort to squeeze out 


impracticable 


week began selling their holdings of speculative securities. | 


Promptly with the opening of the current week, banks 
began calling in loans, and this naturally hit hard 
the little outside speculator who had been carrying 


stocks on a margin of borrowed money. Cali loans 
jumped from normal rates to something like 10 per 

cent., although there were a great many loans 
made at 7 per cent. The result was a heavy | 
liquidation. It was only natural that the rapid transit 


stocks, in which there has beea so much manipulation, 
and a number of the specialities should feel the effects 
of this first ; and that such was the case is shown by 
the fact that Brooklyn Rapid Transit trading aggregated 
nearly 200,000 shares on Monday of this w eek, with a 
drop of fully nine points, thus making the net loss on 
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whatever there may be of water in the situation, and the 
fight, if it may be so termed, has continued for three 
days. The result has been to strengthen the position 
of the banks, and with the anticipation of payments on 
the October interest account, which have already began, 
the banks are expected to further strengthen their 
reserves, and the general financial situation should be 
such as to facilitate any action which may be taken by 
the bulls to get under the market once more. 

The output of pig-iron during August remained practi- 
cally at its previous level, the production being at the 
rate of about 14,000,000 tons per annum. This, with 
what has already been produced, and with the present 
prospect for the current calendar year, points to a 
probable outturn of about 13,500,000 tons of pig-iron 
during 1899. There were a number of furnaces which 
blew out for repairs last month, but their product was 
more than made good by some twenty-odd smaller stacks 
which blew in. It is not improbable that the rate of 
production may be still further augmented, inasmuch as 
efforts are making to sell or rehabilitate a number of 
more or less antiquated stacks which would never 
come into blast except through the incentive of 
extraordinarily high prices. The only reason which 
prevents more of them from being operated is 
the inability to secure regular supplies of the 
proper varieties of iron ores. Ore supplies, as you are 
doubtless aware, particularly those from the Superior 
region, are always contracted for in the early spring, at 
which time Lake freight rates are determined, and Lake 
tonnage secured for the entire season. It is, therefore, 
to secure materially increased supplies of 
ores in that direction. Work at the mines, at the docks, 
and in Lake shipping circles is being crowded hard, but 
all on old contracts. The blockade in the Sault Ste. 
Marie Canal, and the clogging of ore traffic at Lake ports 
in consequence, operates to deter rather than to assist 
any movement looking to the blowing in of additional 
furnaces. Long disused ore mines in Connecticut, New 
York, New Jersey, and Pennsylvania have been, and are 
being, exploited ; or, rather, efforts are being made in that 
direction, but little is known as to the probable success 
of any such attempt to increase the available supply. 

Prices of all standard grades and makes of iron and 
steel continue to advance, and the trade now agree 
| that the prospect is for a higher level of prices than had 
‘ been thought likely a month ago. Billets, of course, are 
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relatively inactive, but makers are crowded with orders 
well into 1900. Occasional transactions for compara- 
tively small lots, spot delivery, are at fancy prices, and 
more often private terms. Rumours of the consolida- 
tion of two or more of the leading steel combinations, 
or of the absorption of one by another, are projected into 
the stock market arena, from week to week, but thus 
far have not been regarded as having any noteworthy | 
significance. It is more than evident that this is to be 
the bright particular banner year in the metal industries 
of this country—one which, with the possible exception 
of next year, in whole or in part, is not likely to be 





rivalled for a long time to come. 

In glancing from one to the other great American 
industries, almost all of which have taken on a large 
share of the general prosperity, the manufacture of silk 
ribbons continues, as previously reported, almost the 
single exception. This, however, is believed to be of 
temporary character, for with the general prevalence of 
high and increasing wage?, and an active consumptive 
demand for luxuries as well as staples, it seems hardly 
probable that anything in the nature of silk fabrics can 
long remain exempt. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Berwin, September 28. 


The following is the usual comparison of the chief 
items in the Reichsbank’s statement of September 23rd 
this year and last :— 


1899. 1898. 
£ £ 
Metal stock............ 40,093,250 42,035,050 
No occtacnebwns 40,915,500 37,281,550 
eh er a 3,284,350 4,786,450 
Notes in circulation .... 56,348,000 55,183,050 
Untaxed note reserve 7 a ded 3,124,700 


The reserve of untaxed notes was £4,316,655 two years 
ago, £8,182,600 in 1896, and 11,213,700 in 1895. 

The reserve of untaxed notes is not infrequently 
exceeded to a considerable extent in the last week of 
September, but the rapidity of this movement this yesr 
is the most interesting feature of the bank statement. 
The reserve diminished by £2,628,750 during the week, 
which was all the greater a surprise as it was freely 
predicted the statement would show a reserve of 
£3,100,000. It should be remembered the reserve was 
exceeded by £13,824,700 on September 30th of last year. 
This amount sank to £7,764,350 on October 31st, but 
rose again te £14,147,750 by December 31st. 

The discounts are now £6,350,000 larger than at the 
corresponding period last year, though the loans are 
£1,500,000 less. The combined demands on the bank’s 
resources are greater than ever known at the same time 
of year. 

Following is a comparison of the changes in the chief 
items during the last three years :— 


1899. 1898. 1897. 
£ £ £ 
Metal stock ...... 596,250 - $50,400 .. + 41,800 
Discounts........ + 1,736,200 + 3,237,200 + 598,300 | 
SE — 77,700 .. + 28500 .. — 215,100| 
DPOROMEB co vccvcve — 921,150 .. + 357,200 .. 1,145,990 
Untaxed note 
FOSOFVE ....00:- —2,628,850 —2,380,650 —1,274,400 


September money ranges from €$ to 6} per cent., and 
is easier. The Seehandlung offered moderate sums at 
5g per cent. Money on call is available at 34 per cent., 
which is a half per cent. less than on Monday. The 


private discount rate is somewhat below the Bank rate, | 


ranging abont 42 per cent. 
The Reichsbank is anticipating a strong demand for 


money, but hopes that an advance of the rate will not | 


be necessary before the end of the month. 








prices 21 marks a ton. Government paper continues 
weak. 

The bourse has nearly lost hope there will be a 
peaceful settlement of the Transvaal difficulty. How- 
ever, the stock market has been under the influence 
of the South African trouble for some time, and 
has gradually made arrangements to meet whatever 
situation may arrive. The tendency to liquidate on the 
part of weak speculators continues, but there is a strong 
determination on the part of the heavier investors to 
resist the downward movement. Consequently quota- 
tions have yielded quite gradually so far. One result of 
the unsettled feeling and the general paring of quotations 
is the outcropping of a tendency on the part of a portion 
of the speculative public to take advantage of the bourse 
law which classifies certain transactions as gambling. 
When they were winning it was business, but when they 
hegan to foresee losses it was no better than a faro bank. 
The professional element, of course, is bound by the 
common notions of commercial honour not to hide 
behind the bourse law. It appears probable that the 
September settlement will bring out a considerable 
number of speculators who would rather win than lose, 
even at the expense of their commercial standing. 

Der Deutsche CG2konomist, while defending the bank 
‘consortium ’’ which has been placing most of the loans 
of the cities and States of Germany, from the charge of 
oppressing the smaller cities, thinks that the proposal to 
establish a communal bank is worthy of careful con- 
sideration. The objection that one city would not wish 
to be responsible for the loans of other cities, it thinks, 
misses the point of the discussion, for no one would be 
foolish enough to advocate this procedure. The (Hkono- 
mist thinks that the bourse procedure would present no 
difficulty if the necessary capital were once enlisted. 
The bank would adopt methods similar to those employed 
by the mortgage institutions, receiving the papers of the 
cities and towns and other interested corporations on 
deposit, and issuing in their place one class of paper on 
the basis of these guarantees. 

The bank “ consortium ” 
account of the establishment of such an institution, because 
it would still have to ask fur their co-operation in placing 
large loans, while the big bamks would be only too glad 
to be relieved of the burden of marketing numerous small 
loans of the third-class cities. 

The protest against the 4 per cent. type of loans is, of 
course, regarded as useless, as the type is determined 
when there is such a strong demand for money for in- 
dustrial purposes by the loaning public, and not by the 
cities. The public has, however, shown an unwillingness 
to accept new 34 and 3 per cent. city bonds on any 
conditions 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
VrenNA, September 26. 

The Imperial Law Gazette last Saturday published 
the Imperial Decree on the economical relations to 
Hungary, which are based upon reciprocity and are 
legalised by a Parliamentary vote in Hungary, whilst in 
Austria they have only been settled and sanctioned with 
the help of a paragraph in the Constitution giving the 
Emperor absolute power in case the Austrian Parlia- 
ment should find it impossible to assemble. By the 
same decree the concession of the Austro-Hungarian 





Bank has also been prolonged, the repayment of the 
| debt of 80 millions incurred by the Government towards 
the Bank has been provided for, and the withdrawal of 
the State’s notes, the return to cash payments, and the 
| establishment of the new currency have been decreed. 

This is doing more by the aid of paragraph 14 than was 
ever dreamed of by even the most absolutist Minister. 


need have no ungasiness on | 





‘ 








wards on London news, and the tight money market of | hours after the publication of the Imperial Decree he 
New York also caused a general depression yesterday. | tendered his resignation, which the Emperor has not yet 
There was a sharp fall only in Transvaal railway shares, | accepted, although he is busy selecting a successor. 
which dropped 5 per cent. Coal and iron shares did not | None but a member of the high nobility will satisfy him, 
fall more than 1} per cent., and there was a firmer close on | because he believes that to obtain a majority with which 

the report that the coke syndicate had decided to raise the Germans can be beaten, his Government must have 1 ; 


———e 


. ie i = . a . . 
The bourse remains weak. Mining shares tend down- | Count Thun’s mission is considered over, and a few | i 
| 
} 
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the support of the Bohemian landowners aid the 
clergy, with their adherents. The Emperor’s choice 





Five Hungarian railway-car manufactories have made 
an arrangement by which all orders received by them will 











Nationalists excepted) by withdrawing the languages 








let it debate a new law for Bohemia, with | 
three languages zones—a purely Czech, a purely| Economic Writings of Sir W. Petty 
German, and a _ vrestricted mixed zone. Prince ; 
Liechtenstein knew that he would offend the Czechs 
by this policy, and his calculations were made so as to 
let the Czechs be in opposition. But it seems that he 
did not succeed in satisfying the Poles, who threatened 
they would join the Czechs, and then the Government 
would have no majority. Sothe Emperor is likely to 
appoint officials only to the ditferent departments who, 
though they will be Ministers, will have no political 
significance or influence. But then the difficulty of 
assembling Parliament again arises. The great question 
at present is, how the Government is to get its Austro- | 
Hungarian Budget voted? The Austrian Budget will | 
no doubt be settled by paragraph 14, but the 


By C. H. Hull. 
Cambridge University Press. 

The Distribution of Income. 
D.Phil., 


3y William Smart, M.A., 


LL.D. (London) Macmillan and Co. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :-— 
Capital Applications. 











































First 
Payment Further 
Thereon. Liability, 
& £ 


Amount 
Offered to 
the Public, 


Nominal 
Capital. 
£ 


£ 
Amount previously subscribed.. - 107,404,240 .. ee ee ee 


Issues of the week— 


cominon | Egyptian Cotton Mills 160,000 160,000 40,000 120,000 


and Invest 














appears to have fallen upon Prince Alfred Liechtenstein, | be distributed among the five works, in a proportion A 
whose plan was to reconcile al! the German parties (the | previously agreed upon. 
decree, to summon Parliament immediately, and | — 
BOOKS RECEIVED. 
| 


budget—the millions required for the army and the | ” tunhenin 250,000 206,917 .. 20,691 .. 186,226 
Foreign Office and foreign representation—must be voted | Bet eer 82 BS lls E500 170,444 25,000 .. 145,444 
by the Delegations, and the Delegates are elected by| _ Pref., £10... . 70,000 70,000 70,000 
Parliament. Count Thun did dream that he could | feymianGorcmmestIvication oo 100,000 10,000 90,000 
prolong the functions of last year’s Delegations with the Trust, 4 % Certs., at £103.. 640,000 659,200 164,800 .. 494,400 
} help of paragraph 14, but this would have degraded the i 1,366,561 330,491 ..1,036,070 
Constitution to such a farce that probably not even | Ts! fered for subscription to date | ——— eee 
Count Thun, and certainly no successor, could risk it 1899.-.0+.-+eseeeeeeeee+ £108,770 801 | 1898 ..-.-eseeeeeeeeeeseens £150,173,365 
and take the consequences. eo ee 
The fall of Count Thun’s Cabinet is generally con- ae tte teeresereeeeeeees xe — tteeeeeeeeeeeeeee ners ey 
sidered as a change for the better. Itis hopedthataj == 9 eee een ene ees ec 
change of system will follow, and that Parliament will ee 
be again assembled and will take its place as the upper- NEW CAPITAL ISSUES. 
most legislative body. A great number of most im-| whe Egyptian Cotton Mills, Limited.—With a capital 
portant public works, the plans of which are worked | ait DEMME TE, OT checean se wletie nl welled nue eueie alterel 
out in every detail, have been postponed for more than | fp, subscription, this company has been formed for the purpose 
a year by the unsatisfactory political circumstances of | of erecting and working a ¢ otton-spinning and weaving mill at 
| the country. A number of new railway lines—among | Boulac, a suburb of Cairo, where a freehold site has already been 
them one to Trieste, and several in the Alp districts—the | secured close to the Nile 
: building of canals, the corrections of rivers and mountain | line of railway. The purch 


streams which cause enormous damage every year, all 
these things have been laid aside while Parliament | 
could not meet. There is perhaps no country in Europe | 
that has more watercourses that might be made useful 
than Austria, and there is certainly no country where 
they have been less adapted to public use, partly because 
the country lacks capital, and partly because short- | 
sighted governments have made enterprise a difficult 
thing in Austria. 

The Vienna bourse has suffered from the events of the 
week, and finds it difficult to prepare for settling day. 
The banks asked interest amounting to 64 and 64 per cent., 
) and prolongations could not be obtained under 7 per cent. 
The suicide of a broker who owned 5,000 securities that 
were thrown upon the market caused the fall of several 
excellent investments—for instance, Turkish Tobacco 
shares, Turkish Lottery bonds, tramway shares, shares of 
the Alpine and Bohemian mining companies, and even 
the shares of the Credit-Anstalt. A few days agoa specu- 
lator sold 8,000 of the latter in a few days, and caused | 
a fall from which they have not yet recovered. The | 
shares of the Alpine Mining Company sank from 282 to | 


276 one day last week, but they have recovered their | 


option of the directors. The prospectus states that it is 
intended to manufacture the coarser kinds of cloth. 
manufacture has proved very successful in other countries, 
such as Japan and Me 
i Tal 


Such 


:o, and as the capitalisation is moderate 
there seems to be It is stated that 


the shares ha 


prospect of success. 
ve been over-subscribed for. 
The Stock Conversion and Investment Trust, 
Limited.— This c an issue of 250,000 £1 
ordinary shares, of which 59,000 are reserved to be offered t 
the holders of the founders’ shares, in terms of an arrangs 
ment for the extinction thereof, and 191,000 are now offered 
it £1 12s per share, and 25,000 4} per cent 
£5 lls 


this 


ympany announces 


for subscription 
cumulative preference 
deal fully with the 
column. 


Egyptian Government Irrigation Trust Certifi- 
further issue of the 


per share. We 


another 


shares of £5 at 


‘ircumstances of issue in 


cates.—This is a furt 


cates issued in 


Four per Cent. Certifi 
connection with the great irrigation works on 

total issue is to be £2,714,700, 
and there are red for sub 
£100 each, at th: } rice ol £103 
rrants for a further sum of £1,110,000 have 
e the 


the Nile. The 
£430,000 hay 

scription 6,400 certificates of 
per cent. Pay wa 
been deposited with 


of which 


een ssued, now oft 


nd to a branch of the Egyptian trunk 
se price for the authorisation or con- 
cession, together with the land at Boulac, has been fixed by the 
vendors, Chadwick and Co., Limited, at £45,000, payable as to 
£30,000 in cash and as to £15,000 in cash or shares at the 
| 
' 
| 
| 
| 


Bank of England to secu 


Pay 





j : ent of the interest and sinking fund of the present issue. 
figure since then. ee ae ee an ney noe HRA. & cakaana’ 
The D be Navigati C r had to st ffi | Considering the satisfactory character of the security ollered, 

e Danube Navigation Company had to stop traffic | 41.0 cortificates ar <cellent investment at the price fixed 


for a fortnight in consequence of the floods. On Friday | gor them. 





| 
last traffic was again resumed. The damage caused | ———— 
; by the floods to the company’s property is not serious, | MEETINGS, & 
but the stopping of traflic during the busiest part of the | me fa 
year will be felt in the year’s receipts. HONGKONG AND SHANGHAI BANKING CORPORATION. 
From January 1, 1900, the currency of Austria and The half-yearly meeting of the shareholders in the Hongkong 
Hungary will be changed. The florin and kreuzer will | 2d Shanghai Bankin rporation was held in Hongkong < 
i cease to exist, and be replaced by crowns and hellers. | oR hese a snes’ ecmatiod oe aT tse oF 
t The latter coins have long been in circulation, and being; The Chief Manager ha sa i eel ac aaciatitin: Mi indi 
worth just one-half of the old unity, the public has easily , ing, and the Chairman having read the report of the directors, 
accustomed itself to them, though the old designations Che Chairman said : Gentlemen, the directors have the pl er 
; are still used. It will be a difficult affair for firms and | ine en ood of § vee. ee ae aie 
companies whose business year does not coincide with | j\o);,¢ it $11.000.000. write $250 000 fi property account onl 
| the calendar year to change their books. | carry forward $963,000 odd. Ten millions of the reserve at 
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. 41 . : ‘ Sean 
mit that the expenses were excessive for an assurance compan) 
the second year of its existence, but they were aware that th 

would be able to reduce them considerably when the necessary 





formation had been discharged. The agents’ balances 





I 
since the unts were made up. T 


n I ] as yu 
tion of a call at the present moment, and he thought the share 
holders had better leave that matter to the directors, who would 
varry out any pledge they had given on the subject. 


motion was unanimously agreed 
retiring directors and auditors were r¢ 
accorded the chairman and 


management and staff of the corporation. 





-electe 1, ar 


: ee aca a : 
in wert directors, an 











The general manager (Mr F. J. Lee-S:inith) returns mn 
b f the staff, and stated that during the past few weeks th 
corporation had been fortunate in securing certain ntracts which 
1 produce a large premium income from year to year. H 

c d that tl ition’s success was abs ly assured. 

The ] eedings then terminated 
KENT COLLIERIES CORPORATION, LIMITED. 

l jinary general meeting of the shareholders in the Kent 
( Corporation, Limited, was held on the 26th inst. at th 
Ca street Hot ndon, and was followed by special 
meet f e leration of a proposal for amalgamation 


ration Company, the Kent ( I 


pment Company, and the Mid- 








1 transfer of the undertakings to the Consolidated Kent Collier 
Corporation, Limited, to be incorporated. Sir O. R. Slacke, C.B., 
the chairman of the mpany, presided. 
The secretary (Mr H. F. Lewis) having read the n nvenil 
th etin 
The Chairman gave a brief history of the undertaki ince the 
meeting in February | nd said that the unf inate posit 
n h the cor} ion found itself almost immediat 
teri1 nto posse f the s at Dov ‘ 
nowledge but lved far mor erlous ie} 
( 1 poss it the ti have been anticipated. h lent 
pra i wn inted to the mpo N l he Bra 
shaft | a I 1g point view this u 
inforti manner in which it reacted upon tl 
cor} inasmuch as entirel pset tl 
nai ind the calculation which guided t 
dir ! nt to allotment He referred, of 
f of the ractors, the ¢ iery and G ral tract 
Company vho not 1 their inability t carry it their 
gagements with them without ancial assistat An 
made by the Phenix Syndicate to continue the sinking 
was accepted by the directors, reserving f the shareholders 
the right to participat upon equal terms with outsiders 
th benefit vf ti) 1.ew contract then entered into. The 
ited response to the offer discouraged outside subscribers, and 


of the Phenix Syndicate available did not ex 


*xecutive of the syndicate did not fee! tified 


eding with the nev ntract. The works at Dover were cons 
ntly now being carried « by the corporation its ut the 
sources at the command of the directors we wholly inadequat« 


. 1 ’ 1 
neretore, wnetne une ¢ 


and, t 
it would be necess: 


rks, 











holders to provide t capital required t ring their great 
enterprise to a su issue. Havit ¢ referred to the prospects 
of the pe alt in detail wi pal items 
the accour Chairman concluded sing the 
adoption of rt and accounts. 

Mr G. P. Simpson (managing director) 1 ion 

Mr Chartes Layton « ised the past manag lsaid that 
h uld not help thinking that the sharehold id it cause 
of complaint against the directors, who had pt th Vaitir 
practically for two yea efore giving them any inforin 1 th 
working of the company. There was, he said, no record at Somer 


House with regard to the sharelx ! f th mpan 
Wished to see who the shareholders were and their holdings, and 
how they compared with the hol 
n had been made at the offices of the cor 


ngs int 





Frequent a 
| 





plicatic npany, 
but without result. He also complained the 1 n h 


the debentures had been ‘ssued, and mainta 
of the sharehoicers ought first to have be¢ eld 
Allatt, Hu 


Clarke also addressei the meeting. 
Replying to questions, the Chairman said there was not th 
slightest doubt as to the lability of shareholders in reso f the 


£130,000 of uncalled capital. Mr Wreford was full ualified 
his shareholding to act as a director. There was no guarante: 
With the ( erv Cont} | 





hands by a large ma 

The extraordinary general meeting followed 
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that he Finance Company in respect of t 
his corporation held respectively 
which had uncalled and unpaid liabiliti 
£41,250, they would, in the adjustment, be 














redited nount, and the other companies would 
debited. 1 the‘resolution for amalgamation. 

ir G led the motion 

Ir Hi: 1 t motion, and ] hought th 

to stigation into all th ncerns 

Col. L vould not be possible to work the prop: 

th th £130,000 

The ( 1id a grea f tl £130,000 w 
mortg nture-holdet 

\ sha 5 rprise at this, and said it was 
first time t sh | en 1 that the uncalled capi 
had been rtga 

Mr Layton s h } ecau vered 

past transact l tion with the Kent compani 
und } 1 th n resp le for much m 



































Sel an ( l i 1 1oOr Witoh a cle 
ate 
r iti ] id declared carried 
Ir ( yt i iand f ] 
\ resol n ay t umal ’ vsreement hay 
n agreed t 
Ir L ed l i nt tl llo ¢ centlemen 
¢ yrs of the behalf he Kent lieries ¢ - 
} t 1 ‘ ) | ( Robson R ( Mr G. | 
5 son h 1a 
he m n Mr ( ul nd declared 
urried, h d t 
\ f th ution, with 
ir W. H.P ‘ tor, was a i ured carried 
1 pr 0 ted 
mri - , , + ; y 
ip ! I l T bterwards a 1 a LOWS: j 
33 JIO< Fainst 14 60 S 
WAITEKAURI GOLD MINING COMPANY, LIMITED. 
i 1 iry 2 tl) f the sh holders 1 tl Wa 
Gold M ( | ited, was held on 8th ir 
ut ( lon, Mr Thomas Ru l, C.M.( 
t h 4 f presidit 
The ing s WY. R. Elston) having read th 
( lvenltr O 
The ( 1a l 9 ] ad 1 of th rt 1id tha 
luring a le raj strid the d pment 
propert Th ind importan ung le in t 
milling depart high] sfa I ving uy 
the Si ions pa ut the sp¢ meeting horising th 
incre apita £230,000, dir rs oO 1 the share 
holders 57,000 sha pa the vere all tak ip, mainly b 
the sha lders ly falling t he l ! Out 
he sh s still uw 1 tl lerwriters were ¢ 1 to 2,800 
at pal re hares were quite free from any engag 
1ent and Lila pany’s requirements in connecti 
ith t u I m yroceeds of th shat 
th ha | | ul un of about £22,000 tl 
h I \Tine I'r The } nt financial 
} 1 is s ’ i I They id in casi 
balances and ! transit, less draf rr th 
had pon shart t yt 1] paid 
und rite ich would fall t ) exercised 
before ? l ! £6,425, making a d £235,788 
le th r 1ad n reduced to £22,400, and itw | 
have b luced st ! the holders would have taken pa 
t. The d 20,500 shares, which at the pi n i pr 
X W £40,000, that their financial posit W 
equal to t During the year 23,518 $ 
vere treat e | ? hich realised in Londor 
£13,711 t ecedir ir. Th ning l 
ng ! 4 was £331 1a 
he pre f net profit was £27,554, w 
LG led t L L in £8946 le a tot 
ri] 1 of the fina r of £36,50 
elng a l 51 favour ir just closs 
| l 1 £13 662 { tr divi I 
and by exp had r \ urt t 
mine wh it had vended f t l ul activ 
1ad bee ised ‘ f 
\ Ki) l 4 i t pa 
} N l ea 1 4 ill l 
had at 860 ( it Lé t , 9 
und afte t 1 led pa 1e of 
I tah i ] i 1 bet I i f L nsiderab]l 
d ines i le t 1e d as in th 
Dp < pr nga 8 le! I 
to t Td l nit 
He cor n t hat 
been \ nt Int i y ol 
ymMpany t th 





. . : . . * — | 
Corporation, for with regard to the liability of the Exp/‘orati w | l g 
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Local Taxa 
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omen 
YUKON GOLDFIELDS, LIMITED. 
\n extraordinary general ting he hold he d 
hares i he Yukon Goldfields, Limit us held on the 25t 
at the Ca treet Hotel, Londor O. Wethered p 
for the pury f bmittin ré pr of th 
’ ay , yt f +} YI 
I s i ‘ i Rae 
| S Mr E. R. Tasman) he tice ¢ 
i } liet 2 
The ( n proy the Lid e We 2.226 
ferred und « | th l nd B h ( i 
Goldfields held 2,000, the bala: by th pr i 
é hareh I Ay } ld « ed shart uld be 
ware t t tl was al 1 th th 
i rit a j i A th I tor I t nt 
hares o1 1 at I t nu } 
terest of the deferred s 1 a proj 
The pro} ion W i eich dina re 
vO y« ferred sha > ‘ined to think that 
irger nun f s] giv af ry carefull 
going to a gu t 1 nt as th lid | 
thr h th l ind | sh ( Goldt 5, a VE larg 
r f th ‘ ed s uti mall num 
f ordi: i s, did tate that, as sha ld 
they ly e entit! t f than eight t 
lirect 1 they ied in 1 ding the lin 
harehold to give t On the otk id, they belie i 
‘ rnft. ft ’ wa avy ' ta ra | n rs tl VW 
Mr P : ided t ar 1 
An ext e! i 5 f 
} t was he ra 
The Cha ! pro} , observed ut 
tain con had been ma t ie, and nclusions had 
een arrive ithout hre estions s 1 
t preset ! ‘ nal Va ] nv 
Was tl t best Ve er] I i 
+ T l 
é table In his opinior ewas ! hat < ~ i 
desira und if th did convert ld m iff 
cult tod lat n, ina h as tl lat values of e t 
St f shares would ir tur ider with t s 
f the company He ma ained th posal was equita 
t th cla f sharehold Ha es his b f tha 
the compa s profits would be larger i ture than tl had 
yeen 1b tne pa t, he read e: a I l lanag 
hea tant manager, and afterwar velt the geogray 
tion and the extent of the properti iging he compa 
Mr Popkiss seconded the resolution, v h wa ed t 
\n extraordinary general meeti of t] mpa s afterw: 
held to consider resolutior xpress S it r ? 
| tructing t company, winding it up v i rdingly, and 
appointing Mr E. R. Tasman (the se lator l 
rising the latter to consent to the regis a ne mpan 
earing the same name as the present pa app! a 
raft agreement submitted to the meet KT i to | le 
etween the mpany and its liquida irt, and th 
Ww company of the other part, and a sing the liq t 
} enter int n agreement with the new i" wt 'D 
n the terms of the draft 
The Chairma tated tha Py h 1 1 
| tLthne Iermer meetings at g pa t 
idation for the purp recon H en } 
| the resolutions, which wer nded opkiss and adopt 
y 5 = 
| Lhe pre edings then té¢ ted. 
l 
TO READERS AND CORRESPONDENTS. 
4 { ev 
+ 4 tor An ” : 7} + + tur BY 
{| The Editor of the Economist cannot undertake t turn rejected 
communications, 
Communications must be authenticated the name of the writer 
| 
” 
PUBLIC INCOME AND EXPENDITURE. 
| REVENUE 
{ 
} NRECEIPTS.—— RECEIPTS. —~ 
| Estimate |Apl. 1, '99, Apl. 1, 98, Week Week 
| for to t ided ended 
the Year ept. 2 24, t. 23, | S« 2 
| 1899-190 1899. 1898 1399. 13898 
} 7 : 
ce £ £ z £ £ 
TD dncvectenvaavesune 21,770,000 9,973,001 409,000 114,000 76,000 
Excise <a wali atebee ete 29,8 0 14,206,000 1 OOK 8,900 000 
Estate, &c., Duties ........ 11,150,000 6,122,00 44 2,000 112,006 000 
| Stamps Vs 8 000 4,133,006 1,00 120,000 121,000 
Land Tax and House Duty 1.650,00 565,00 510,000 
Property and Income Tax 18,300,00 §,507,00C $003,006 ,000 25,000 
DS csscsinacemekeen 13,200,000 5, x ,400,00C 00 20,000 
Telegraph Servi 3,500,000 1,745,000 1,640,00¢ 0,000 170, 
Crown Lands ; on 450,000 165,000 165,000 20,000 20,000 
Interest on Purchas« Money 
of puez Vanai ohare 
| Sardinian Loan, Ween 787,000 492 $21,7 
Miscellaneous ............ 1,850,000 1 ll 858,98 202,00 





[September 30, 1899. | 





EXPENDITURE. 


- — Total Issues out of the Exchequer 
an aes to meet Payments from 

1899-19 > gg 
1899-1900,| 451.1, '99,/Apl. 1, '98,, Week | Week 


including 





8 to to ended ended 
Sul ple- Sept. 23, | Sept. 24, | Sept. 23, | Sept. 24, 
wary | 1899. 1898. 1899. 


Estimates iss. 


£ £ £ £ z 
Permanent Charge of Debt 23,000,000) 11,239,835, 11,402,3 os 
Other Consolidated Fund 

Services Sulewe eee 
Payments t Local Taxa 
tion Accc 


S 
t 
¢ 





Supply Services............ 85,455,00 1,238,073, 1,429,000, 1,188,000 
? ux 7,484,59 1,895,883, 1,309,000 

£ z 
IN IE PROIEE | .kcs nban'es 00snkubddceeescnns bus 4,063,253 4,592,264 
Do eer en er ee 009,992 786,349 








SAVINGS’ BANKS RETURN. 
Tue following is the monthly return showing the amount 
received from, and pai id to, Trustee Savings’ Banks and 
Post-Oflice Savings’ Banks in the United Kingdom, by the 
Commissioners for the Reduction of the N: tional Debt, 
including transactions on the Savings’ Bank Investment 
Account during the four weeks ended Sept. 23, 1899 :— 








1 Ai I Total A t 
I i P it the 
( Con s 1ers 
ry EES £ 1 £ s d 
a 133,274 56,202 19 10 
For s 
Sa Bank I \ t 7.828 0 10 8,430 14 4 
Ti er « s Qs 
Ba a I O es I 9 19 8 $670 4 8 
T 142,059 9 9 69,303 18 10 
P O S 
In 481,244 1 € 39,791 111 
r i i 
Sa I k I tA 51,542 9 118,7 te 
Transfe Sav 
Banks a ( S Ba 4670 4 8 5619 8 
I 537,456 11 11 159.482 13 2 
end > \ ( i- At ¢ es nd 
~ aoe g Pe l ng P | Last 
’ M Yea 
Potal a 3 z a s d 
The | 
Saving 717.707 O 6 50,644.951 9 7 49,148,260 12 6 
The P oO S 
Banks | i 8.738.189 1 2128.3 ] 2 322,240 8 0 
\ 455,8 1 8 ) 66 12 ( lO 6 
Sav! B I 
A 
] stee Sa 1.992 2 1,109,433 7 ] ) 412 
Post Office 5 I 54 19 j 02,886 7,372,206 6 
074,62 12,319 12 8.442.240 18 9 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
the Act 7th and 8th Victoria, cap. 52, for 
Week ended Wednesday, September 27, 1899, 
ISSUE DEPARTMENT. 
£ £ 
49,600,920 Government debt .. 11,015,100 
Other ere 5,784,900 
Gold coin & bullion 32,800,920 
49,600,920 





ACCOUNTS pursuant t 
the | 


Nctes issued 


eeeeee 


49,600,920 
BANKING DEPARTMENT. 2 
£ 
apital .. 14,553,000 Government _ securi- 
5,817,086 _ ties 


Proprietors’ c 


Rest .. 13,067,987 


Public deposits* .... 8,228,781 Other securities .... 30,008,950 
Other deposits ...... 1,741,854 Notes ......... . 21,631,530 


Seven-days and other Gold and silvercoin.. 1,791,790 


bills.... 159,516 

66,90U,25/ 
Savings Banks, Comn 
Dividend Acc 


28, 1899. 


66,500,237 


* Including Exchequer, 3of National Debt ana 


Dated Sept 


issioner 
JUnLS. 
H. G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 
week exhibit :— 


Increase. Decrease. 





Circulation (excl 521,075 scccccce ee 
Public dey BEES cccccccccccoscecsccccccosecenceese co eescccee 37,990 
Other deposits ......... GS lccccces ° 
TROVORMAROME GOCUEIGION 2c cncccvcncsessccovevesese AWD lcccccene 

i i cs. which enue Deeeeea ed Ral eesene LSID cccccsee 2 
I le dutviuwekdirekboeuvesos pues asses aeune 1,121,696 
SED. cnpkweebeansnesdss0segess 0ewekegerscneese “ GOSS ceccecce 


PORNNRTO cc ccncencesascosesecascccocesndccseuccene = =8=©=©6©.¢¢ 08=—_ eeneeees 








A 


= 





— 
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The following shows the amount of the circulation, Bullion in | 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending September 27, 1899 :— 


| oe 
Gold Securities Pes 
in from in = 
Abroad or Deposits| Banking Reserve 
| out for | Depart- 
Export. ment. 


Circulation 

(excluding 

Bank Post 
Bills). 


ate, 


Coin and 
| Bullion. 


> 
¥ 


Date. 


of R 


| 


Bank I 


o 
~o 


1899 £ £ £ £ £ 
July _532,316,679,1,730,000 in’ 29,103,105 71, 
12.32,220,666, 390,000 in) 28,988.600 338. 
19 32,818,951} 620,000 in 28,672,360 
26 33,176,943, 765,000 mn 28,607,925 

2'33,214,474| 844,000 in 29,227,140 

9 33,517,899; 948,000 ir) 28,996,085 

76 34,196,838! 421,000 in 28,724,265 
3 35,039,404) 447,000 in! 28,262,345 

35,733,546) 704,000 in) 28,414,620 

> 55,945,428; 416,000 in! 28,398,775 

3 §12.767| 426,C00 ous; 27,941,875 

35,714 4C6!} 98,000 out! 27,648,315 

34. 592,710' 776,000 out 27,969,390 


W.9 
3 


304 20,013,574 

124 20 031,466 
45,843 20,946,591 
44 "396, 145 21,369,018 
44,602.366 20,787,354 
44,335,543 21,321,814 
43,859,601 22,272,573 
42,655,059 23,577,059 
41,869,653 24,118,926 
41,466,063 24,346,653 
40,772,530 24,470,892 
41,558,747 24,866,091 
43,076,917 23,423,320 


£ 
48,358.774, 46, 
48,227,826, 46 
48,721,678 45, 
48,104,843 
47,224,221 
47,477,614 
47,920,434 
48,036,774 
47,857,315 
47,541,965 
46,775,17C 
eeeee 
47,970,635 


iow 


Subjoined is .ur usual table, affording a comparative view of the 
Rank Returns, tie Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
three years correspo.:ding with the present date a» well as ten years 
back, viz. :— 


c 7 


pt. at, 
1899. 


Sent 


At corresponding dates Se} 


t. 25, Sept. 28, 
with the present week. 1889. 


1898. 


Sept. 30, 
1896. 


Sept. 29, 
1397. 


(excluding £ £ £ £ 
24,463,155 28,033,615 28,148,445 27,514,200 
5,220,075 7,747,215 8,702,3 9,549,003 
24,001,527, 48,035,416 38.75 51,755 37,820,269 
14,560,892 14,944,905 13,429,726 12,363,593 
20,791,124 30,034,782 29,479,842 30,771,306 
12,393,429 29,152,827 23,018,296 22,462,764 
20,656,584 40,336,442 34,366,741 55,176, 


Circulation 

Bank post bills) 

Public deposits 
Other deposits ............ 
Government securities .... 
Other securities ... 
Reserve of notes and coin 
Coin and bullion 
Proportion of reserve t 
liabilities .. 
Bank rate of discount ; 
Market rate, 3 months’ bilis 
Price of Consols* 
Price of silver per oz. 
Average price of wheat.... 
Exchange on Paris (short) 
Amsterdam (short 
Hamburg (3 months) 20. 1 74 I 20.57- . 
Clearing-house return .... 109,274,000 150,937,0 0 116, 422,000 132.029, 00 13: 
* New 23 per Cents.—Goschens. 

The amount of the “ other deposits ”’ c mpar ed with the “ other 
securities,’ showed in 1889 an excess of £3,210,403, and in 1896 an 
excess of £18,000,634, in 1897 an excess of £9,271,913, and in 
1898 an excess of £7,048,963. In 1899 there an excess -f 
£9, 732,924. 

At the corresponding period in 
rates had occurred on tke cessation of 
United States. han the usual amount of borrowing from the 
Bank at the end of the quarter had taken place, and the prospect 
appeared to be for cheaper money. The Bank rate remained at 3 
per cent., and the outside rate for best three months’ bills was Li 
per cent. Silver was quoted 30;,d perounce. 

ate the same week in 1897 there was the usual pressure for | 
money at the end of . 1arter, but though loan rates were stiff, | 
disc. unts had eased « an market rate for best three monlhs’ | 
being 2 per cent. The tendency was towards further ease, as it 
believed that there would be no exports of = to the Unit 
States. There wa » activity on the Stock Exchange, parti 
larly in the Home Railway department. 

In 1898, at this time, discount rates eased off 
cent. for best three months’ bills, apprehensions of large 
drawals of gold for the Unite L’States having been removed. There | 
was the usual pressure for loan money at the end of the quarter. | 
On the Stock Exchange the feature was the strength of South | 
Americans, due to improved relations between Argentina and | 
Chili 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase | 
or decrease to date in each case :— 

(000’s omitted.) 


Stock Exchange a. ile «| *Fourths” of 
Pay Days. Consols Pay Days! the Month. 


Date £ Date. z Date. z 
1899. 1898. 1898. 
J.13Mrl0, 359,845, Sept. 1 30,477, *Sept.3 
Mar. 30 43,542, Oct. 3 32,754, Oct. 4 
apl. 13! 58,216, Nov. 4) 28,242, Nov. 4 
29 62,959. Dee. 1 335,452, *Dee.3 
67,134. 1899. 1899. 
74,079, Jan. 32,439, Jan. 
63,915, Feb. 4,741, Fe 
59,515, Mar. 36,426, Mar. 
61,706, Ap! 35,833, 
59,611, May 30,188, | 
59,845, June 36,424, “Ji 
58,400, July 31,737 
Z 31,312, g 
Sep. 34,225, Se 


27,96 390 ) 


359 


364 


458,000 | 





is 


ane 


1896, a sudden drop in disc 
the demand for gold from the 


Less t 


S some 


from 243 


S per 


‘he 


Weeks 
Ending. 


Date, £ 


1899 

Jan. 2tor ly. 4,721,194, 
271,732, 
)C4,716, 
250,697, 
106,135, 
228,650, 
184,223, 
157,481, 
133,592, 
190,634, 
131,544, Aug 
172,625, 
135,458, S | 


Total 


20,370, 
29, 7153, 
28,242, 


27,632, 


53,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26,505, 


May 
June 


July 


ne DOR RON 


52,616, Aug. 


zou, 1899 ..| 6,788,471, 

Orrespondng ) - ner 

total, 1898.. f 5,909,563, 

Inc. or Dec. Li+ 878,908 
in 1899 ..j = 

Gross total in 


1,081,383 
856,05 


+ 225,333 


26°32 


303,325 


267,765, 
508,413 249,253, 
5,088, -- |+18,512, 
168%; .. |= 7°43% 
402,861, 
362,610, 
40,251, 
111% 


331,267, 
502,123, 
+ 29,144, 


1,231,847, 
- 1,113,682, * 
606,010, oe + 118,165 ee 
81% 10°6 % 
* The “fourth” fell on Sunday 


7,491,281, 
ne. or Dec, 
_ in 1898 .. 
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| Coin and bullion—Gold 7 


Discount advances, &c... 


| Current account 


1399 


PROVINCIAL CLEARING RETURNS. 


1899. 1898. Inc. or Dee. 


MANCHESTER— _—— ed ¢ £ 9%, 
Jan. 1 to Sept. 16......)155,349,300/143,485,400) + 11862900 8:2 
Week ending Sept. 23.. - 822,800, 3,016,400 + 806400 26:3 

+- 12670300 “64 


Total to date......../159,172,100,146, 501, 800 


LIVEPPOOL— 
Jan. 1 to Sept. 16.. 
Week ending Se; 


. 101, 263, 
2 96990 


6,9 14, 


500! 91,627,000 
100} 2,185,900 


+9,641, 
+ 386, 


500 
200 


10-52 
17°66 


103,840,600) 93,812,900 +10027700 10-69 


Total to date........ 


BIRMINGHAM— 


Jan. 1 to Sept. 
Week ending S 


38,923,600 
765,200) 


39,903,400 
722,400 


979,800 
+ 42,800 


59,688, 800 40,6 625,800 937,000; 


Total to date........ 


NEWCASTLE-ON-TYNE— 
Jan. 1 to Sept. 16.... 53,701,40C} 45,725,200 
Week ending Sept. 23..) 1,722,500) 1,216,100 + 


+7,976,200) 17°45 
506.400; 41-64 
+ 8,482,600! 18-7 


—— 


55,425,900; 46,941,300 


Total to date.. 


BR1STOL— 


Jan. 1 to Sept. 


Wor serace 737,600; 18,630,6 
Week ending Sept. ‘ 


+ 1,107,000 5 
+65,700 442,000 ¥ 


25,700 
Total to date 20,203.500! 19,072,600 + 1,130,700 5 

The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared “below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


Increase 
crease. 


Yomparative 
Sept. 21. or De 
1899. 
k Last Year. 

ASSETS. £ £ 
5,941,000 76,957,000 
18,000 47,641,000 
104,000 14,104,000 
458,000 42,745,000 


74.699,000 
49,707,001 
14,104,006 
45,33 WU + 


_- Silver; 47,5 

Government securities... 14 

Discourt and advances...) 45, 
LIABILITIES. 


1,103,000 


6,533,000 
2,987,000 
1.074,000 


5,695,000 + 


150,208,006 
10,196,00 
18,109.09 


148,655,000 143,675,000 
8,665,000; 13,185,00 
17.190.000! 19,183 006 


152,000 + 
333,000 — 
319.000 


1 
Government deposits 1 
Private deposits 


AUSTRO-HUNGARIAN BANK. 


Sept. 25, 5 t. lo, | Sept. 22, 
13899. 1399. 1898. Last Week Last Year. 
ASSETS. £ £ £ £ £ 
Coin and bullion—Gold 20,625,000 30,624,000, 29,362,000 + 5,000 + 1,267,000 
Silver 10,552,000 10,556,000 10,480,000 14,000 + 72,000 
29,059,000! 18,518,000 17,295,000 + 541,000 1,764,000 


1,828,000 


LIABILITIES, 


Cirenlation $2.000' 57,916,000) 5¢ 


IMPERIAL BANK OF GERMANY. 
Sept. 25, | Sept. 15, ; Sept. 23, 
399. 1899. 1898. Last Week Last Year. 
ASSETS. £ £ £ 2 £ 
Coin and bullion 40,035,000 40,689,000 42,035,000 — 595,00 1 942,000 
Discounts and advanc 49,200,000 47,541,000 42,058,000 + 1,659,000’ + 7,132,000 


LIABILITIES. 
Notes in circulation ... 3,006 + Lf 0 + 1,165,000 
4,165,000 


304.0%, + 216.000 + 


54,689,000 55,18 


$0,452,000 25.348,000 j21 + 


NATIONAL BANK OF BELGIUM. 


Sept. 21,; Sept.14, | Sept. 22, 
1899. 1899. 1398. Last Week Last Year. 
ASSETS. £ £ £ £ £ 
Coin and bullion 349,000, 4,419,000 4,250.00 70,00 89,000 
Other securities ) 16,395,000 16,216,000 + 2354,000+ 413,000 
LIABILITIES. 

Notes in circulaticn .... + 1,567,000 
Currentaccounts.. 237.000 


Current accounts 


20.867.000! 20.998,000 
2.480.000; 2.201.000 


BANK OF SPAIN. 


51,000 


249.008 


19,309,000 ] 


a_i 


last Week Last Year. 
£ £ 


900 10,823,000 206,000 + 2,607,000 
$57,000 47,000 + 8,371,000 
7,844,000 238,000 — 4,642,000 
$3,787,000 — 4,088,000 2,770,000 
544,000 

6,226,000 
3,504,000 


1,238,000 


15 439, 13,224, 
13,728,000 13,681,000 
5,202 },000 
45,105,000 
14,921,000 


Foreign correspondents 5,44 
Loans and discounts .. ] 17 x 
Spanish 4 % stock .. 1,000 
Treasury bills, obl 
tions, «&c 
LIABILITIES. 
Circulation 
Deposits 
accounts 


1,000' 6,043,000 42,00) 


12,000. 60,052,000) 56,358,000 180,000, + 


29,000 


32,485,000 34.277.0 “ 


BANK OF ITALY 
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me 
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ASSETS. 
Reserve—Gold coin and 
bullion. . . 
Foreig n gok d bill 

— Silver . 
State notes & small chng¢e 
Discount and loans... 
Public stock & Stat 
Credits, internal & abr 

LIABILITIES. 
Note circulation 


S8 8885288 
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wCUnNONN 


I~ 
—— 
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BANK OF RUSSIA. 


l I 
pt. A 16/28 5 1/13, from pre 
73 i899. 1899. s I 
ASSETS é £ é z 
9 100 91.844.000 89,683,000 280,000 
Ox ~ yO 1.92 00 4 177.0% 
> 000 218,000 l 00 10.00 
20,042,000 19,778.00 2 83.000 41,000 
64 “ 6. 329.00 6,588,000 x 
te 4 vx » OO 7 
] 00.00% 10,000.00% 10,000,000 
° x 2,419,000 2 00 YX 
** WJ = 2 AS 
14 x 140,985,00( l 100 00 
xy : xy 1.000 680 OOC 
“x 5 3 x 12.000 
\ x 4 2.0 849,001 00K 


4,UUU 249,000 251,000 + 496,00 


1899 1899 1898 yast Week Last Year 

ASSETS z 2 2 z 2 
G ¥ +2 0K 4 xx l JOO 
; ur f ux oon x 
aT vdvances ) mr JK i JOC 2 +000 
0 17,013,000 17,193,000 + 10.04 624 0% 
Ma) i » 6Y x) x a 


NEW YORK ASSOCIATED BANKS 


) ux 6, 00K 1.4 OO 
8 WOK 00 127,114,006 1,552,00% 20,000 
44,000 782.00) 3.1 xx WO dK 
x” LB.OM 42 0 2,546,000 + 16,646,000 
Spe t ‘ 61 nx 3 2,001 38.1 ux 2 OM 1.444.900 
29.00 35.) Ox 0 + ] ux 
xx 3,064 OO 24 wh 2.718,00K 
s converted at ls; the Austrian and the 
ithe fra , and peseta at 25 per £1. American 

is reduced ) English money at 4s per dollar. 
Discount and Loan Market.—In view of i r 
h of the end of the juarter, and the fact that to-day is 
the 5 | I nge, the pres re tor money has 
not \ means severe, and has been met without 

re purrs T | I 


ee 
requl ‘ 
m et 
nticly 
yperatl 
rate I 
more 


alt 

n { 

G 

a) 1) 

al n 
é 

Se C Ul 


LO I bank Tor assistance. Until to-day loan rates 
nged at it 2 to 24 per cent for day to day, and 3 per 
8 en-d iOans,; but, Of course more has been 


is ns till Monday. Discount rates in the open 


e ( tinued to harden, not appare ntly from any 


ted shortness of supplies, but merely as a precautionary 

min vi f political contingencies. To-day the lowest 
r be t et 1 s’ lnlls is 3 per cent ind the 
tior 3 + per cent. Tr} bulk o 

l n | eek has naturally gone to th: 
nd it is quit pected, should no change in con 


Oo , that the official rate will be advanced 
week. Th extent of the discount busines 
Ban! shown in the Return by 


creas of £1,518,041 in the amount of * Othe 


Owing to Government disbursements the Publ 


I have fallen £38,000, vhile ther is an increase of 


4 in Ot ‘ Deposits. The stock of bullion is returned 


at £34,592,710, or £1,121,696 less than in the previous return. 


A In) 


export, 


of £776.000 in vold was withdrawn from the Bank for 


o- 
4 


as consequently an increase of about 


\ t 


£346,000 in the home circulation of coin. An expansion of 


£321,0 


total d 


Hh 
& 
£ 
tho 


75 took place in the note circulation also, so that the 


\ 


pletion of the reserve was £1,443,000. Its amountis now 


At 


3,520, and the proportion of reserve to liabilities is 34 


lower than last week, at 488 per cent. 


The 


during 


Bank ra 
Market 


60 day 
5m 
4 mo! 
6m 
Loan 
Shx 
Fortni 
De posit 
1 
At 


subjoined table shows the rates quoted from day to day 
the week: 


BORER cccccceseccccceccescccces Cheques 25 26¢ 25 31; 25 26} 2 Sit | 
BIERSD  acccccccccecescccccscss Smonths 25 48¢ 25 53j 25 474 25 524 | 
Baaracilles ...cccccscvcscccccces do 25 560 25 25 48; 25 ; 
i } > 7 zi 
Last g . : y AmsterGam ....cccccccccccccese Atsight 12 23 12 34 12 24 12 & 
Fri, Sat. |Mon.| Tues. Wed. Thur. 7°! Ditto sicapaxeudcada’ 3months 12 5} 12 53 12 5g 12 53 
Berlin ee sain - 20 To 2. #77 «#2 7 20 ve 
°, % % ‘ ° oO Hamburg . eteienbece sees ” 20 2 2 76 2 72 20 
¢ 7 of «3 z 2” ti a 2” - Frankfort . eccceccce " a i 2 Ti NY 2 “a 
stan pus ee abedesoeesns 34 $ 34 34 34 34 3k Vv acelin 12 2 12 2631 12 : 2 264 
rates of discount: ienna and iriest 2 2 2 2 ee oe “4 
Raiaiiiie 2] zt . r : z AMOWOED. .. ccccccsscesscesecsee ” 25 25 65 25 58% 25 65 i 
s Dar Kel GAIUS ..ccees 28 4 38 S yy 4 38 ‘ St Peters! “yer as 24 23 2 i 25 
Re aeeerere see seswes of SME ais 33/93 Moscow sa nd 243 24 244 2448 
na’ | eae a 3 7 ie Genoa, Naples, &G..........+ “ 27 43h 27 S52 27 42h 27 52h |, 
>. . .7 >” 5 ’ " ‘ 1, Barcelona, &c 38 38 37 38 
Da la 2 le 212 2 24 $2 — Ba IOLA, AC... ccceees " 3 5 4 6 
i 24 24 2 z 33 . 4isU Ib tte eee eee ee ee eee “** “** " = = , ‘ a 
j 23 , 1 23 ; ‘ ; ; swit i * 2) 6/% 2 Zs * ££ | 
ght (at Settlement). ; 4433 4 33 43133 424 4.4 444 sw erlar ; | 
allowances 3 c 2 é 2 2 2 2 j . . . + : ‘ 
at faan — : . The discount quotations current in the chicf continental | 
&V Cali eee < z < é a . 
24 é 23 2} 23 2 2} cities are as follows :— 
a cc - el 


| The following is a comparison with previous weeks :— 





Bank Bills. Trade Bills.* 





+ Months. 6 Months. 5 Months. 4 Months. 6 Months. 
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% | % 
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t 
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e rates range trom t 


I aper to those paid 
for which the Bank rate is usually required. 


The following is from Messrs Pixley and Abell’s Circular 
| dated S« ptember 28] 
Gold.—Bar gold, fine, 77s 94 per oz standard; United States | 
ld coin, 76s 53d per oz; German gold coin, 76s 64d per oz; | 


nd f ward delivery. 
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| French gold coin, 76s 64d per oz; Japanese yen, 76s 5d per oz 


Silver.—Bar silver, fine, 27d per oz standard; bar silver, con 


os » € . ] 97 
taining Oo egrs 


ld, 274d per oz standard; bar silver, containing 
| sr 


JQ 


gold, 27.°,d per oz ‘standard; bar silver, containing 3 grs gold, 
per oz standard; cake silver, 293d per oz; Mexican dollars, 
- , 7 , 

1ominal. Quicksilver, £8 12s 6d, 3 per cent. discount. 


| 
' The India Council on Wednesday offered for tender 
1 Rs.5.000.000 in remittances on India. The tenders amounted 


to Rs.132,445,000, at prices ranging from ls 43¢d to ls 44d 
The following statement gives the result of the sales from the 
beginning of the current financial year : 


| April 1, 1898, to March 31, 1899 281,055,071 .. 18,712,454 


| April 1 to September 19, 1899 ere > < were 
| Week ling Sept Me pueessenascess 128,160 .... 343,9 
\ 116,2 . 8,751 
| Allotments since last Friday :— 
| Rs 

Wednesday 1,00) 1 bills Ca u At l 4 2d, ab G 

238.000 s B per id 
\ 81,000 son Madras ) sbove in f 
Bi ee, aerate 2,051,000 in transfers 1 Calcutta) At Is 44d t 17 
| 359,000 in transfers on Bombay 
” eee 25,000 in bills on Ca tta 


6,000 in bills on Bom y ; At 1s 44d. 





Thursd 19,120 in bills on Caleutta ip 
Fe oie ; 00 in bills on Madras ......; 4*284 
lay os 14,651 bills on Caleutta At ls 4d. 


Amount to be offered next week is Rs.6,000,000, 
Tenders for £1,325,000 Treasury Bills were opened to-day 
Friday t the Bank of England. The total amount ap} lied 
for was £3.511.000. The whole amount was allotted in bills at 
six months. Tenders at £98 ls 7d will receive about 3 per 
cent., and above in full. The average rate per cent. realised 





We are informed that Mr Frederic Churchyard and Mr 
Reginald \ tle, Barker were declared defaulters upon the 
Stock Exchange on the 29th inst. 


LONDON COURSE OF EXCHANGE 


Price Negotiated on ‘Change. 
On. Usance. 
De Sept 

















ee eee oe, 


eae Res 


—_—_— 

















September 3 30, 1899. } 





Bank Open | Bank Open 
Rate Market. Rate. Market, 
% % % % 


| Genos....2- 9 
Geneva .... 5 Sept. 7, ’99] 
St Petersbrg 54Jan. 98) 
Madrid .... 4 Aug. 2, ’99] 
Lisbon .... 54Jan. 11, 99) 
Stockholm.. 6 Mar. 17, 99] 
Christiania . 6 Mar. 24, '99] 
Copenhagen. 54May 9, 99) 


Paris ...cee . 19, 98] 
Berlin....0. 9 7, ‘99] 
Hamburg .. 5 Aug. 7, 99) 
Frankfort .. 5 Aug. 7, 
Amsterdam. 44July 20, °99} 
Brussels.... 3$July 13, °99} 
Vienna 5 Sept. 21, 
Rome 5 Aug. 27, 
Turin ...... 9 Aug. 27, 


At other centres the latest recorded quotations are :— 


o, % 
New York (call money).. 3 Calcutta, Bank min. .... 6 


Ditto (endorsed Bills) ..43 to 54; Bombay, Bank min....... 


FOREIGN RATES OF EXCHANGE ON LONDON. 


3 
+ 


AMDDOIND &Ww 


ta 


ae 
Oo 

WWW POO 
Tt. + 


o 


Latest a iid Latest ae U 
Dates.| O° ==" |Wsance. Dates. x- Usance. 
change change. 
Paris .....- Sept.29 25°264 Ch’ques Rio Janeiro.... Sept.27 73'd |90dysst 
Brussels .... 28 25°334 ” Buenos Ayres.. 1) 484d 90dys st 
Amsterdam.— 28 12°12 Short. Do Pm.onGold 29 137° a 
Berlin ...... — 28 20°45 ” Montevideo. ... 2) 524d 90dysst 
Do ..cce-/ 23 0256 | 5 mos. Bng sng . 
Prankion ot 2 = 4 Short. ene oka 9 a0 Gi 3pm 60 dys st 
Fran 0 ee 29 20°42 Sydney ........ _ ¢ dis ;pm 
Vier veeal™ 29 12:06 . Adelaide ...... — if 9 $ dis Sean e 
Bt Pe e 0 rsbrg - 28 93°75 3mos. Calcutta ...... Sept.29  1/4.,) | tel’g’ph 
New York. 28 484, 60dysst Bombay ...... — 29 12/43, 5) tr’nsf’r 
Lisbon ooeel 28 564d | Sigli. Hong Kong....— 29 1/lly 4 m. sgt 
Madrid ....| 28 Sil Shanghai......— 29 2/8 
FUREY. cccsecel™ 28 27°14 
The following are the standards for gold points of the | 


principal gold exchanges :— 


Francs. FRENCH. Marks. GERMAN. Dollars. AMERICAN 
25.324—4 p. mille for us 20.52—5 per mille forus 4.89 —5 per milleforus | 
25.224—Par 20.43—Par 4.867—Par 
25.124—4 p. milleagstus | 20.35—5p.milleagstus 4.827—8 per mille agst us 
The latest exchanges are :— 


French “cheque” exchange 25f 264c, or 12 
German short exchange .. 
New York exchange) 


P $4.85 3 per mill 
Cable transfers” { **** 94.853, or 23 pr ll 


THE STOCK MARKETS. 

At the settlement this week a very small account had to be 
arranged, and although money was somewhat dearer, and 
prices had been marked down all round, but little difficulty 
was experienced in carrying it through. International stocks 

id kept fairly steady, owing to the better position in France. 
There 2 Greeks declined 


per mille for us, 


20m. 45pf, or li per mille for us. 


fainst us. 


was a fall of 2in Bulgarian bonds, 


appreciably, and Turkish groups showed a slight fall, while 
Spanish rose 3, the making-up price being 60 Among South- 


s and Brazilians made 
generally, while 
heaviest shrinkage in market values 
took place in Home and American rails. Among the 
former, Great Eastern was conspicuous with a decline of 3}, 

Hull and Barnsley made up 2} lower, Chatham Second Pre 
ference 2, and Great Western and North-Eastern 1 
Canadian Pacitie shares made up at 93}, as ere \ 
at the previous settlement, but the difference of 5 
the dividend of 2 per cent. There were d clin es of 4: 
Grand Trunk Second and First Preference stocks resp ctivels 


American stocks, 
1 

average about a 

without change. 


Argentine 
s 
Pp oint 


The 


up on the 


lowe r Chilia IS Were | 


each. 
th 98% 
included 


and 2! in 


In the American market the most prominent movement was a 
fall of 5% in Milwaukees, and there were declines ranging from 
- 4. 93 


2 to 2} in Atchison Preferred, Louisvilles, New York Centrals, 
Norfolk Preferred, Southern Railway Common and Prete 
an d | nion Pacific Common and Preferred. The 
ilwe ay 


rred, 


differences in 


en rai stocks were small; Great Indian Peninsula 
stock fell 2 points on the account. es Deferred stock | 
made up at 94, against 9% for the £10 shares at the previous 
settlement, and Welsbach Ordinary declined from 77 to 75. 
This week stagnation has again been the ruling note in the 

general markets, and in the almost complete absence of busi 


ness prices have been further marked down, though t 
in most cases very slight. A rather heavy f 
quotations for Indian Rupee loans. The 
been quite without feature, except for 
Argentine and Brazilian Home 


» fall 
all has occurred in the 
foreign market 
further weakness in 
Rails show cr lipara 


has 


stocks. 


tive steadiness, a small recovery being marked in one or two | 

cases. The decline in Rand mines has gone further, though it 
ems to be thought that even the outbreak of war is fairly 

discounted in the current range of prices. The outcome of to- 


dav’s ( Council has 
in re gard to the 
of writing. 
Home and Colonial Government Securities.—-( 
lave moved up and down by small fractions during the 
the price has fallen to the lowest point to-day, 


‘abinet 
tuthentic 
the time 


been eagerly awaited, but nothing 
decision arrived at has transpired at 


nsols 
we ek, 
and Snows a 


loss of , compare 1d with a week ago at 104. Other Govern. | 
ment stocks have remained steady, but a fall of 1 to 2 
points has occurred in the various Indian Rupee loans. 
That is probably due to the decision to make gold 
legal tender in India, but still seems rather curious, as | 
the Council remittances were allotted on Wednesday at 
about the highest rate of exchange recorded since the 
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closing of the mints. Among Colonial loans there is a further 
fall of a point each in Cape and Natal and a-Half 
per Cent. stocks, though Natal Threes are quoted } higher 
than last week. Canada Three per Cents. have also fallen a 
point. The only movement in British municipal stocks is a 
fall of 3 in the second issue of Hull Three-and-a-Half 


Three 





per Cent. stock, bringing the quotation to the lowest point 
iched since 1895. 
oe ——CLOSING PRICES — 
Last } Move- 
Friday Sat. | Mon. | Tues. Wed. Thurs. Friday ment. 
| Cons. 23% until 1903 
then 24 %y red. 1923 1044 4x 1043 2x/1044 4x 1043 4x 1044 4x 1044 4x 103744x — 
Do a/c Oct. + ..'1042 3 < 104% $x 1048 8x 1042 gx 1043 gx 1044 4x 104 4x z 
| 22%, red. 1905 ...... 100414 x 100414x' 10041 4x 100514x 100414x 10041 4x 100314 
| 24%, red. 1905 ...... 1004145 100414x 100414x 100414x 1006414x 100314x 100414 
| Goeal Loans 3% Stk. 106 7x10 7x106 7x\106 7x 106 7x106 7x 106 (xi... * 
Bank Stock ........ 3504x350 4x 349 54x 349 54x 349 54x 349 54x/547 52x 24 
India 34% red. 1931. . 111424x b11424x 111424x 11142¢x 111424x 111424x/111423 
Do 3% red., 1948. . 107484x 107484x 1 07 434 107384 107483x 107484x 107484 
Do 24% 1926...... 91 2x) 91424x 91424x 91 2x 91 2x 91 2x! 9O414x , 
Do Rupee 1854 B.. B44 = 64454 644 54 634 44 634 44 63444 63 4 14 
Met. Cons. 34% ova oe x 112 14x/112 14x/112 14x 112 14.112 14x'112 14x... .. 


Foreign Government Securities.—The foreign market 





has been more than usually quiet. ‘Spanish stock is 
lower on balance, and one or two Russian loans have fallen a 
point, while Greek Monopoly and Turkish Group ‘*C”’ are each 


quot d i lower than 1 
Brazilian issues hav: 
continued desire to 
South An 





ist Friday. The principal Argentine and 
declined about a point generally, and a 
get rid of the stocks of the small and tur- 


1erican States has been manifest. Ecuador, 

Colombian, and Guatemala bonds are all lower in price on the 

| week. The following are the are rates for continuation 

charged at the settlement :—Egypti: | Uni ied and Argentine 

1886, 3 to 5 pe * cent do lund l, izilian 1839, Uruguay, 
and Anaconda, 4 to 6 per cent. reali in, 34 to 44 per cen 

Mexican Internal and Spanish, 4 to 5 per cent.; Portugues 


Turkish B, C, and D, and Ottoman Bank, 44 to 54 per cent. ; 


Peruvian Deferred and Preferred, 5 to 7 per cent.; do Deben- 
ture, 5 to 6 per cent.; Russian, 1 to 3 per cent.; Spanish, 4 to 
5 per cent.; and Rio Tinto, 54 to 44 per cent. 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 
‘*Making-up” 








-—Closing Prices-—, Rise Prices 
Last Week. To-dav. or Fall. Sept. 27.Sept.13, 
Argentine 5%, 1886-7 .......... he. 903 me 2, $id... 919 
Ditto 1891 Funding Wixioren 924 3 92 ; * 924 .. 95% 
Ditto National Cedulas B.... 334 9) .. 37 8 .. Lf x Bg ee SM 
Brazilian 4% Bonds, 1889...... Gz 12 .. G 605 614 
Ditto W. of Minas 5% ...... Ge 2... GH § l f 63+ 
Bulgarian 6% 1892 ............ 87 8 .. 86§ 74 5 8 884 
oO See Oo i. B I 8 805 
Chinese 7% Silv rer, 1894........ 10 , xe On 1024 
Do Gold 1695 6%. ........00. 105 7 105 j 105% 195% 
Egyptian 4% Unified Debt .... 1053 #7.. 105 4 1053 1053 
Do 34% Converted .......... 101 4 .. 1013 + 1014 1014 
ticks sceedterdscce 9 101 99 | 109 9 
RD Gite oscevccs ie ee 101 a. x0. a0" at: ie ie I, toc 
German I: agonal 5% 1891 .... 883 3 .. 88) + tb .. 884... 88% 
SE IE 6004 ah cccicndseccnsese 40 14... 4 L . Soe WE. 4 
Do Monopoly a a din aw araarardin 485 95 .. 43 , =e S ce 18h... 495 
Hungarian 4% Gold Rer ntes .. 982 g.. 985 9 .. + a: 
Italian 5% Rentes ............ Sly 2 91 91 91 
Mexican 6% 1888 .............. 1004 1 .. 100} 1614 .. 10l 
Peruvian Corp. 6% Bonds .... 464 7 .. 464 ‘ 
Portuguese 3% .. 5 ;: 252 ‘ 23 24 
Russian Ser. IT. 4%............ 2 1014 1014 101 
Spanish New Sealed ree: it 60s 32 60 60 
po ES 99: #2 98: 9 9 993 
eee 454 6x 45 , 2 oo BE 
United States 4% 1877 ........ 110 5x 110 ee 
ME PTT oscsaexecusencee 1350 > 130 > ee 
Uruguay 34% Bonds .......... 474 8 474 $ ...- oo 473... VR 
Vence srzela 5%, 1881 ....... cee 3 3... BD , ne Se “ee. ae 
British Railways.—The w ek’s traffi 1s Were again 
very satisfactory, the Great Western sh 1 increase of 
£21,800, the North-Western £9,7 68, Midland £6,138, and 
South-Western £4,812. In the prevalent condition of un- 
certainty, however, very little notice is taken of earnings, or, 
in fact, of anything affecting the intrinsic va [ the stocks 
The business of the week requires but little description, simply 
be cause there has bee n very littl busin« 3 t i, but quite a 
sharp fall in pric to-day. Great ast had small 
recovery, but closes unchanged. North-West G West 
ern, and Midland have gone dow t clo i shows 
| losses ranging from 1 to 1} Gy Northern De ed, 
Brighton * A,” and South-Eastern Deferred exhibit of 
about the same extent. Districts have also given way to 29, 
There is little change in the quotations ol Caledonian 1 ulway 
stocks, but the North British meeting having been oj 
negative character Lhe Ordinary has fallen i’ | e rale ol 
continuation on Home Railway stocks at the sett] ! el 
as follows :—Brighton Deferred and Great Eastern t . 
Caledonian Deferred, Hull and Barnsley, and North British, 
ls 9d to 2s 3d; Chatham, 9d to 1s 3d; East London, 44d to 
74d; Great Central Deferred, 9d to ls 3d; Great Northern 
Deferred, toi; Great Western and North-Western, to 
Midland, South-Eastern Deferred, and South-Western 


Deferred, 4 to }; and North-E 

The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined t uble, show an increase of 
£82,044, equal to 54 per cent. for the week as c ny ired 


with the corresponding week last year, and the three principa 


ustern, } to g. 
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Scotch lines show an increase of £3,190, equal to 1°6 per cent. 
For the current half-year the English and Lrish lines exhibit an 
increase of £887,176, or 4°6 per cent., while on the Scotch lines 
there is a gain of £25,811, e jual to 1°5 per cent. The latter are 
calculated from August lst instead of from July 1st, as in the 
case of the English and Irish companies. 

Subjoined are the latest closing prices of the more important 
issues as ccmpared with last week's prices. The making-up prices 
at the list settlement are also given for reference purposes :— 

“Making-up’ 
Rise Pi 
or Fall. Sept. 27.Sept.15 


—~Closing Prices— 
Last Week To day 
Barry Deferred Ordinary .... . 140 140 «Of 


ices 









Caledoniar bienbab woken . 14 zh... =. é 146 146 
Do Deferred sovcene See BO 48 a 4 £0 50 
City and South London........ 64 of 64 . 
Great Central Preferred 0 2 ob a 5s 
Do Deferred . , > e020 ae Seo re xs 20 «se 
Great Kastern 1304 1X 1304 1s 
Great Northern Deferred ... 612 _— 94 604 ly lt 622 
Great Western ...... ; 1655 sf .. 1636 4% i} 163; 165; 
Hull and Barnsley .. seaee’. 6a ee 4 52 544 
Lancashire and Yorkshire .... 1463 7% .. 1464 @j.. 5 147... 1474 
London, Brighton, & a” . 1793 804 .. 178% 93 .. l wee 
London. Chatham, and Dover 25% Re &.. 4... 2b... Se 
Do Arbitration Preferen lM ff 134 13 . 1364 
London and North-Western 201, 2: 2002 lt 201} 2014 
London and South-Western 202 7 202 7 : 205 20 
Metropolitan Co idated 1143 53 114 : + il: - lle 
Metropolitan Dist 298 é § 9} - 3 29 .. 30} 
Midiand Preferred ............ 82 4 81: — 82 824 
Do Deferred Sa et 903 13... 83% 90}... l 904 91 
North British Ordinary ........ 2S 2S 2 408 .. 41 
Do 3% Preferred .. pexetos ae er ux 3 905 904 
North-Eastern—Consols 179k §.. 1774 8a 1} 1794 1804 
North Staffordshire 1245 54 1244 5% 125 126% 
South-Eastern “A 1072 10¢ ] - { 1074 1084 


American Railways.—The New York Bank return 
published on Monday communicated some strength to the 
market, but that issued in advance on Thursday was unfavour- 
able, the surplus showing a decrease of $1,239,250. The 
Dewey celebrations, however, are expected to bring large 


amounts of money 
on a fairly larg: 

monetary 
in 


into New York, and importations of gold 
scale have been arranged for. Still, the 
givesrise to uneasiness, if not anxiety, and 
view of the two days’ holiday decreed for the purpose of 
welcoming Admiral Dewey, prices have shaded off to a small 
extent. The fall 2} in Baltimore and Ohio, 44 in 
Chicago and Milwa and a point or more in Erie Second 
Preference, Li 


+ 


position 
I 


amounts to 


’ 
Ince, 


























uisville, and Northern Pacitic Common, while advance is marked in the securities of the | gyptian Delta 
similar declines are marked in Erie Common, Atchison, | Light Railwavs. Argentine issues exhibit comparative 
Denver, Norfolk and Western, and Union Pacific, the only | strength. prices being slightly higher for Buenos Ayres 
HOME RAILWAY TRAFFIC RETURNS. 
; Div Receipts for Week 
Revenue 2nd Half, 1 pe Kaded Sept. 25 att ( = Agg RK | his Half-yea Ag 
A . > et c= per Mise - Pot Miles cy] 
=x Name of Railw ES |=3*) 28/5 , per | = this Malf-year. |i 
Gross | Work =Z\=& = 2 = — =| 27 | W 7 ©6Pas x G 
RK ing Ex-¢ o> TS to.0 | 0 =3 | tee Mile Ss - 
ce pts. | perise = Slee ¢ SS I>! & Se 5 189 1899 189 1899 1838 
2 2 I £ £ £ Zz £ £ £ t £ 
5,173 67,599 1 ¢ I 10,948) 8323 8s 577) 255 ; 114,612 St 
166,592 65,778 1 nil.) ¢ z 2,957 6 6°91 2 ] 44 62 s . 3} 454 32 0 
268,644 97,425 2 | 3 7,851 10,882 10,65) 7 40. : 4] J2 ) ; 1,237 39 
1395,712 71,495 1 | nil. g ‘ $2 | 55,95 55, 51- 4 25 
2831,80 ) 2 G k E 4l 33 2 4 449 34 44 1 2 1564 
2883, 8C¢ 4 54 | Gh \ 4 6+ l 873 62 20, | 067 ebt,zys! 7 104 38 145 
5246, 04¢ 143 4) 56 1G W 1,¢ W 225, 27 47 3 ; 504 $50.1 246,24 2 ; 33 
2680,112 647,2 56 |] shire and ¥ $7,027 045 | a 2191 72 645) 631 ¢ 2399 
6959, 06 405,365 64 ] nd N \ 121,982 152,254 274, 246) 264,478 14 ,734,930 1 541 2 SLly 
2444,922 J 41,173 4, 4 | London, Brig S « 49.4 16,572 65. 67 604 mit 651,4 457 l 47¢2 
1695,542) 823,623 406,781 f I i ss W 27,547 w0.725\ 85 4 HA] é 4 Ox <2 341 
199,05-| 103,914 41, / l I eS y l 7,995 6-63 91 4 89.82 ; 20 iu,4 61 
64,634) 27,/0% 2,21 4 65'M i¢ : 2 1.5% 2.97 9 & 54 4ly 
416,082) 185,944, 144,56 i, 3¢) Metropoli ee : 16,404. 15.705 256 (243 S 195,43 1.83 o4 
205,937, 108,192) 1 nil.) Metr tan District 702 f +4 3,51 81,051! 13 13 
§456,524'3175,602 1229.43 :'o M , : g 43,3932 203, 73.155 |.4 9, 43,7 584,12 5? 2 248 2,513,826'1,3542 1, 3542 
4455, 09€ 2054,72t 805,514 53 ain | $,858 174 163,02 875,18 5|1,337,326'1,3)5,941 2,2 J7 2,143,027 .1,621 1,6 8% 
278,186 148,271. 54,922 7, 79) it 6,2 6 3 17 4 72,45 72,035 4,25 41,753 11.,698 115,818 12 | RS 
29.036! 246,801 118,13¢ a |g NL St Railway! §,276| 9,868, 15 i4 74,712| 79,673) 116.4271 : xx|f193| 193 
429,036) 240,801 118,136 4 | 4g 4 N.S wana] “aeae! 3a Ga { " 17915 17,108 22%CS4 193,953/43)9| jie 
91,203} 62,422) 20,239) ni Rhymney ...........0000. 5 3,663 7 ns ae er | Pe 
1490,772 01,1 2 loed i ‘ ; D ’ 73,828 £5,512 ' 2 5 9 5 46 1,52 257,2 2 232,75111 927 \atina 1854 
322,701 188,04 96,615 mil.) 2g |] \ 3,2 13,014: 16,2 734 13% 3 £8,898 8u 4,95 462 4 7 7 04 9?,162) .2i lai 
Ss 
82,8 Caledonia ; 81,2 64,233 14 292 2 ' 695) 676,028) 8535) 8525 
4? vt 2 Glasgow andS th-West } 14 3 7 a g 7 148,32 4 7 i ; £) 293,125 3934 3934 
d + | Great N s 4,99 ; 22,60 ' 2,254) 331 | SSL 
j H ‘ r 12 4 "| @9b 35, 305 147 15,90 15,8 46,914 48,9/ 4303 4798 
(9.009 2) ag | N Briti 34,52 64.092 77 41,64. 333 a : 7.1,093 691, 237\1,245y/ 1,251 
| 
17,751 64 | 64 | J Li Dow 1,74 655) 2,339) 2,655. 31 | 34 140 37,4 35,6 764) 14 
104 4 B \ i 3,354) 2,734 é, 454 139 55,4 5 34 2:2 | 2l 
55,992 uill.! nil.) pp vy v & Wex 4 4 274 « uv ve 
88,300) 64 | 62 | Great N 7 3784/1754 | 143, 7, 523 | $28 
= u S ‘ W 4 y 974.1295 14 i, 04,532 623 aed 
4 1M G W 4 5.43 i 839 | 5 72.3 53H <3 
* From Augustl, temoer l, 
COLONIAL, FOREIGN AND AMERICAN RAILW 
- —) 
; = Receipts Total Receipts as Receipt Total Receipts. Receipts Total Receipts 
Name £= Name. 2a Name 
Pass Pa 2 1893 49 
COLONIAL £ $ PS 2 FOREIGN. —Uon 2 x a AMBBIVAN.—UVvn A 
Bombay, B.,&0.1. Sep.25 2 269 28),276 235, Urug.of M Video Se} 6,23 5.4 189 54,839 Denver & Rio Gra.|S + 4,44 
Canadian Pacitic Zi! 129, 1u 3,85 5,4¢8,400 Kast Argentine Aug.i 74 + 25.83 2 rie .....« ccocese|SUly os 
East India: : ll 263 1,1 13 :,111,462 Entre Rios Sep. 2 i,5ls ] 7,091 ,5:2 [llinois Centra! July + 
G. Trunk. of Canada 2 114,721, 107. 1,270,2 1c9 a Guaira & Oar. Aug 2,3:8 i,4 52 3/ 62,861 Louisvi. & Nashy./s l s 
Gt. Indian Penin ‘ 4 ) 610,61 467, Mexican ...... Sep 23 384,60 7 2 347,20 Mis ri, Kansas l 49 
Indian Midland 23, 15,277' 9.27 129,404 105,906 Mexican Natioua 14 $15,93 2,543, 292,845 N.Y. Ontario & W ; 5 
Madras ores < é, 13,517, 21 2 / Nitrate Railways* l 25,383 l 2 + Norfolk & West... 1 ¢ 
South Indian .. Aug.2 i4,é 14.96 1 120,208 Ottoman .. § 70,64 North Pacific .. Aug.2 b, 
FOREIGN Recife & 8. Frisco. July 2 2.2.4 pv , Pennsyivania .... duly »2 59 1,03 
B.A. Gt. Southern Sep. 24) 34,87 27 7 £93,7 AMERICAN Philad'iphia®Eric May 1),89 
B.A.& Ensenada ss 24 4,67 2 4 Ala. Gt. Southern A 9 327 46,707 Phiiadel. & Readig\ July 5 5 
®, Ayres & Paci : Q 4 112,725 61,954 Chic. Mil. & 8.P.'5 ; 4 457,242 Soutaero Railway Sep. 14 
B. Ayres & Kos 25) 15,87 15,025 ¢ € ? 3 Cinn. Scathern J 4 2 317,60) Wavasia Atiy.2 11,9 1/9 
Oentral Argent 2 25,146 17.83 947.977 716.4-6 
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cases of an upward movement being in Minneapolis Pre- 
ferred, and Missouri Common. In the bond list Kansas City 
and Pittsburgh are 3 points up on purchases, it is reported, 
by the Standard Oil Company, who aim at obtaining control 
of the road. There is also a rise of 10 in Milwaukee (St Paul 
or River Division) sterling bonds. The general rate of con- 
tinuation American Railways was 5 to 5} per cent., the 
exceptions being Central Pacific, 3 to 4, Milwaukee, 3} to 
44, and New York Central, 4 to 5 per cent. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 


on 


“ Making-up” 
Prices 


Rise 


-—Closing Prices— 








Last Week. To-day. or Fall. Sept. 27.Sept.13. 
Atchison 5% Preferred ........ 648 §G .. 638 ee l 633 .. 66 
Do General Mortgage ...... 102 m.. M3 3S 1024 .. 1043 
Baltimore and Ohio............ ua 3... 80 ‘Ee 2} 514... 53z 
Central Pacific Shares ........ 3; 60 .. 58 94 k 583 384 
Chicago, Mil., & St. Paul, C 13iz 27h “ 44 130 1353? 
Denver & Rio Grande Ord. Shs, 228 #¢.. 21) &.. Loe a1 224 
Do Preferred Shares ........ ls @.. Tok &B « See as. Oe 
Erie Railroad Com. Stock .... 13} ee 125 13k x 134 .. 133 
SP PRU: \sckcasvendekbans 1s Geo Sh i.e Of se Oe 
SE. ces Snctanndesdnnsoe’s . ot 4s l DD «a Be 
(llinois Central Shares ........ li 3 ll 5} l} 115} .. 116} 
Lake Shore & Michigan 8. Shs ° . . 
Louisville & Nashville, C I 805 1k .. 79 7 em ee 82 
New York Central Shares .... 159 #@ .. 137} 2 1 - 138 140 
N.Y. Ontario, and W. Reg.Shs. 264 4.. 244 5 ly .. 25% 262 
Norfolk & Western Adj’t Pref. 71g 28 .. 694 70 ee ia | 
Northern Paciltic Preferred . 76 #8. 76% : << so Tae 78 
Pennsylvania K.R $5) Shares 672 4.. 67: 3 4 .. 673... 68 
Reading cepceenaenth oubane ll Dice WES cg @ Bae 11 
Southern Ordinary ............ a Pe + -_* te 
Do Non-cum. Pref........... 532 dx .. 528 14 ) Fe 
Union Pacific Share .......... 454 6b .. 444 fee li .. 443 47 
Wabash, St. Louis, &c., Prf. Shs. 22 ee a Pe a <<. 
wo 6% General Mort Certs... 564 7 .. 3 4 +. ae 37 


Colonial and Foreign Railways.—Cuanadian railway 


issues have secured a fair share of such business as has been 
roing, transactions being more numerous than in most other 


sections. In sympathy with the 


prices have been 


ceneral tendency, however, 
tlat, Canadian Pacitie shares being 24 lower than 
last week at 924, while Grand Trunk Seconds have lost about as 
much, and the First and Third are 2 and 1} respectively lower 
than last Friday. One or two leading Indian railway stocks show 
weakness, Great Indian Peninsula having fallen 3, and East 
} Mexicans are flat, the first and 2nd 


stock 2. 
showing a fall of 24 on the week. A fairly distinct 





Indian debenture 
> 4 
Prefs. each 
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Western shares, Buenos Ayres and Pacific Second Debenture 
stock, and Buenos Ayres and Rosario Sunchales shares. On 
the other hand, Argentine North-Eastern issues and Cordoba 
and Rosario Preference Stock are quoted lower. Brazilian Rail- 
way Securities show no appreciable change, but the Cuban 
Railways have receded in market value in several instances, 
and also the debentures of the Manila Railway. As a direct 
result S the war scare, Pretoria-Pietersburg Debentures have 
fallen 2, to 88, the price three months ago having been 97. 
Rates of ec: ctaanaiia: Canadian Lines—Grand Trunk Ordi- 
nary, 3d to 9d; ditto First Preference, 3s to 5s; ditto Second 
Preference, ¢ to }; ditto Third Preference. ls to 2s; 


Guaranteed, § to}. Foreign Railways—Mexican Ordinary, ls 
to ls 6d: ditto First Preference, . to 3; and ditto Second 
Preference, 4 to 


The following shows the net movement on the week in some 
of the principal issues :— 


“ Making-up” 
-—Closing Prices— Rise Prices. 

Last Week. To-day. or Fall. Sept.27. Sept.13. 

Bombay, Baroda, &c........... 215 20 .. 215 2 cue’ acu Ste a ae 
Buenos Ayres and Rosario Ord. 77 Ban Ten Biies = Oco Tiias Tee 
Canadian Pacific, Shares ...... 943 5x... 92 . - 23 .. 933 .. 983 
Grand Trunk of Canada Ord. .. 73 t.. Tre th: a ae 
Do First Preference ........ i Bes Se Bsc 2 oo WS. SIR 
Do Second Preference ...... Soe Sso OM 7 os =: - 59} 

Do Third Preference ........ 233 8... Me F..—- HR. D 25 

Great Indian Peninsula ...... 172 6 me We sc 3.172 .. 194 
Mexican Railway, Ordinary 19k g@.. 17% 188 — 1... 19 .. Wh 
Do First Preference ........ 79} 804 .. 77% # — 2 .- 79 .- 83% 
Do Second Preference ...... 3Ok 18 .. 28 9 1.2 — 2h... Wh... 3H 
ERAS ee ee a ee ee ee ee 
Mines.—The settlement on Tuesday disclosed the extent of 


the slump in Kaflirs, due to the strained political relations with 
the Transvaal Gove rnment. On the account Rand Mines had 
fallen 64, Crown Deep 2}, Ferreira 1}, Modderfontein 13, and 
De Beers 14. Other shares show declines in somewhat similar 
proportion. This week the depression has reached a lower 
depth still, Rand Mines closing at 293, or 14 lower than last 
Friday, and further declines of } to } are marked in Henry 
Nourse, Heriot, Meyer and Charlton, and several other leading 
shares. De 
+. There are, on the other hand, 
Rands, Knights, ard Bonanza. Westralian shares have 
been neglected, and variations are slight and mostly towards 
lower prices. Associated and Kalgurli shares have each fallen 
’, and there are smaller losses in Lady Shenton, Lake View, 
and London and Globe. Golden Horseshoe shares, however, 
have fallen a full point. A few of the cheaper Indian shares 
have hardened slightly, and a little inquiry has been made at 
times for the ste — rr New Zealand shares, though there is 
little or no change in prices on balance. Copper shares are 
weak, though the price of the metal is fairly well maintained. 
Rio Tinto have fallen 13, and Anaconda a full point, though 
the latter has made an addition to its usual dividend. Mason 
and Barry exhibit a slight improvement, while Mount Lyell 
have declined. 

The following are the prices and variations of the more active 
shares 


frac tional recoveries in East 


AUSTRALIAN, INDIAN, &c. 





Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Alaska Goldfields.. 2. g . |GadyShenton .... 12.. 13 te 
Anaconda......... gine ee ; 104 l Lake View Consols 21g .. 214 ..— 4 
Associated Gold .. 122 .. 11? 2 Londcn and Globe 266.. 25/0..—1/6 
Broken Hill Prop.. 24 .. 28. Mason & Barry (£2) 33... 33 ..+ & 
Burma Ruby ...... 3... dx... .. | Mount Lyell (£3) .. 102 .. 10 S 
Cape Copper ...... > a -% Mount Morgan... 55 5+ fe 
Champion Reef.... 5x 5dn.-+ gs Mysore (1C,;........ Sh... SR. + 
Coromandel ...... 1 la Nundydroog ...... Seu. 2¢8..— 8 
Gldn Horseshoe Est 15} 143 l ere Sts-- SE. + ee 
Great Boulder 39/0... 38/6..— 6 | ae +i 48 ..— 8 
HamptonPlains(16/) 1)).. 1). Rio Tinto Def. 4655 45¢,..—l¥ 
Hannan'sBrownhil: llg .. lle . oe > | ER vascavciccs « © Rr an: eh 
Hauraki (2/6) ...... 26... BS oc— 1S | WR wccccccccese 8x 8 . 
Ivanhoe (New .... 164 164 .. .. | Waitekauri........ 2 2 e. 
OS ee lls 10} ..— § 'W.A.Gold Fields.. 23 22 4 
SouTH AFRICAN, 
Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall 
Anglo-French...... 3 3 BmIOROS i iccccsexs 48 .. 4x. t os 
Barnato Consols .. 1}4 a Langinagte Estate. 3 .. 3 $ as 
ORORER .6cissvece ear ies May Consolidated... 4 .. 34 os 
British South / 22... B.=— Meycr & Chariton... 53.. 5 . ? 
City & Sub irbani£4) it ..+ g Modderfontein (£4) 84.. 73 —% 
Cons.GldFields,Def. 543 . 54 + |New Primrose .... 33... 3} ty 
Crown Reef....... 14... 16 SN, Oo eo aa ee +3. te es 
De Beers (£5) ...... 25x .. 232 ..—lé Princess Estate.... 14. 12 i 
Durban-} Roode »poort of oe ee z Rand Mines ...... 304 -. 2 le 
East Rand ........ 5es-.+ gx Randfontein ...... 2y 24 ts 
Ferreira .......... 20° 2 4. ce | BObineoR (45)......- 81... 84 4 
Geldenhuis Deep.. 8}.. 83 : Roodepoort United 34 .. 33 # 
Do Fstate ...... 6a Bas . | Rose Dee «...ceee 7% oo 42 + 
Do Main Reef - B...— gy [Sheba ...........- Ae . 
a ae 2i Oe aa: oe Simmer & Jack (£5) 52 : tt 
Glencairn.......... ee 3, S.A. Gold Trust Ads 42 
He enry Nourse .... 73 a e : s Transvaal Gold.... 12 14 4 
Heriot (New) ...... 64x 6} 1 Village Main Reet 73 7A : 
Jagersfontein(£5) .. 13° 125 ..— $ | Wemmer ...c.0050% 12 12 , 
Johnnsbrg Con. Inv. 14 Lice cc | CROMBUUET sccecccwss 3f 33 4 
arr Oe 53 4 Worcester ......+- 23... 2 t 
Jumpers ...... 45 44 ..— 3 
Miscellaneous. As is usual in times of actual or antici- 
pated trouble. when the liability on the shares looms into view, 
Banks have been - p ‘essed. Declines of 3 each have occurred 
in Bank of Afric a, Capital and Counties, Hong Kong, Lloyds: 
ea Se ee ao 


and ditto | 


Beers have also fallen 14 to 232, and Jagersfontein 





London and Westminster, and Union of London. Standard of 
South Africa shares have fallen a full point, while, rather 
curiously, those of the National Bank of the South African 
Republic show an improvement in market value. Allsopjy's 
Deferred has fallen 4, but Brewery issues gener: ally are steady. 
Gas Light and Coke stock has fallen 1}, and Chelsea 
Electricity Debenture stock is 3 lower on the week. Advances 
are marked in Hotel Cecil, J. Lyons and Co., A. M. Peebles, 
Short’s Deferred, and Sweetmeat Automatic, while there are 


declines in Slater’s, Spiers and Pond, Neuchatel Asphalte, and 

Harrod’s Stores Preference shares. 
MISCELLANEOUS. 
Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 

Week. day. Fall. Week. day. Fall. 

Allsopp Def. ....... 96 92 ..— 4 er Bank 128.. 12 ..— 8 

| Armstrcngs ....... a. +, Lon.&County Bank 105 .. 105 .... .. 

Coats (J aid P.) ..765 .. 760 ..— 5 | Lon. & West. Bank 634.. 63..— 4 

Gas Light, &3...... 1054.. 104 14 Lon.Genl.Omnibus 198 .. 155 .. 3 

Guinness Ord...... 560 .. 560 .... ..| Vick’rsS'ns@M'xm 43.. 49...... 

Harrod’s Stores.... 34.. 3% .. 4! Spiersand Pond 16 .. 154x..— *& 





FORTHCOMING MERTINGS. 


The following meetings are to be held during the ensuing week :— 


Date. 


Company. Class. Place and Time. 

Bahia and San Francisco ) 

UE ese a cde cucawen p |General. ...cccce Oct 6|Winchester House, at 12 

Do Timbo Branch.. } 
Bank of Australasia General. . 5| Winchester House, at 1 
Bank of Scotland ... NE. ecko 3|Edinburgh, at 124 
B. C. Bushell, Ws atkins, «Cc . General 4|Westerham, at 12 
Birmingham SmallArms .. General........ 3| Birmingham 
Bodega . St eT as General. . 2} Winchester House, at 12 
Buenos Ayres, and Pacific 
Railway van ekki eekes General....... 6|Winchester House, at 2 

Buluwayo E xploration .... General 3} Winchester House, at 124 
Central Argentine Railway General........ 6|Winchester House, at 12 
Colonial Bank .......... General....... 5|Winchester House, at 2 
Consolidated Gold Mines of | 

OO ee General........ 5, Winchester House, at 11 
Commercial Gas .... .-|General....... 5, Cannon street Hotel, at 12 
Cordoba Central R ailway . Ge ne ral inewwee's 3; Winchester House, at 12 
Delhi and London Bank....'General........ 4.123 Bishopsgate st., at 12 
Dublin Distillers io eed Da aeiae 2 Dublin, at 12 
East London Waterworks. . Ge Siac aces 5 St Helen's place, at 12 
Hawaiian Tramways ...... General...... ‘ 3;Cannon street Hotel, at 3 
Invergarry « Fort Augustus General........ 7\Glasgow, at ll 
J. Hepworth and Son...... General........ 3 Leeds, at 4 
Northern Pacific Railway.. General........ 3'New York 
Northern Invest. of N. Z. ...\General........ 2'Edinburgh, at 2 
Royal Portuguese Railway Ex-General.... 4 Lisbon, at 12 
South African Supply and 

Cold Storage . General.. 3; Winchester House, at 12 


Willans and Robinson General 4 Rugby, at 23 


; 





DIVIDEND ANNOUNCEMENTS. 














Dividend Corres- 
per Cent. per Annum. |ponding 
Company. Period To. SS —| Period 
Making; last 
Interim; Final. | for Yr.| Year. 
Alliance Trust Co... Half year! J 31 8 ° 
AnacondaCopper Mining 16 10 
} Anglo-American Tele 
SE wick catentnacnes Quarter , Sept. 30 3 3 
A.J. White Pref.. Quarter Sept. 30 
Anglo-Argentine Tram- 
ee as 4 eis ee 3 
Alliance Tea Co.... Half year, June 30 f Is p 10 
Broken Hill Prop. Ce Quarter | October 
British ElectricTraction 9 Months; Sept. 30 6 
es Phy “ate Half year June 30 7 an ‘ éa 
Central Bahia Railway Half year; June 30 t mn ° + 
Cape Town and Di stri ct 
Gas Light & Coke Co. Half year June 30 8 ; aa 8 
Chartered Bankof India, 
Australia and China.. Half year June 30 10 10 
Consolidated Gold Fields 
of New Zealand .... ee ve o< 20s p.s. 
Direct United States 
Cable Co .. Quarter | Sept. 30 5 
Eastern Telegraph C Quarter | June 30 ) 5 
Eastern Extension, & 7 
Telegraph Ce : Quarter ; June 30 ) 5 
Frontino and _ Bolivia 
Gold Mining ; ee - ls6d p.s 7% p. « 
Goldsmiths and Silver | 
smiths Co, Half year July 3l 74 
Horncastle Lincoln ‘ 
shire) Railway a ee ee oe 9 
Hannan’s Brownhill 
Gold Mining ... .. ati * we 35d p. ee 7s6d p 
Home & Colonial Stores Quarter Sept. 30 15 12 
Kelani Valley Tea Assn.'Half year June 30 6 ; 
Mt. Morgan Gold Mining 7d p.s 7d p.s 
New Zealand Shipping 
Company . ** 4 4 
Progress Mines of N. Z. ; “a ‘ Is } 
Reuter’s Telegram Co. Half year) June 30 ) 
San Paulo (Brazilian), 
Railway... Half ur J 30 10 12 
South British Fire and 
Marine Insurance Half y 23 | 20 
standard Bank of South 
SN awsaca<- : Half yea J e 30 ee 4 16 
Yatiyantota Ceylon Tea ; ‘ 
STOCK EXOHANGE NOTICES. 
The Stock Exchange Committee have (1) app yinted cial 
settling days as under: Thursday, October 12th; Benoni PG ld 
Mines—Further issue of 50,000 shares of £1 each, fully-paid, Nos, 
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200,001 to 250,000; Brock ld Fields of the Northern Territoric® 
of South Australia—150,100 £1 s, 18s paid, Nos. 1 to 150,100: 


*Coast Dev ment ( 22,592 Ordinary f £5 each, full) 


s { 


share + 


1 to 


paid, Nos. 22,592: and 15,630 Five per Cent. Cumulative 
Preference shares of £5 each, fullvy-paid, N 1 to 15,630 Emp ror 


G l lines } 
Nos. 61,392 t 
Chemical and Power 


130,000; Howley G 


irther issue of 15,000 shares of 10s 
75,000 and 79,191 to 80 

110,000 £1 shares, fullv-paid, Nos 
ld Mines—Further issue of 15,900 V« 


each, f 
Giffre Elects 

20,001 t 
ndors £1 


shares, fully-paid, Nos. 135,001 to 150,000; Inverell Diamond Fields 
Further issue of 250 £1 shares, fully-paid, Nos 315,001 to 315,250 
ar 100 \ rs’ £1 shares, fully-paid, Nos. 315,251 to 319,250 
*J. Lyons and Co—Further issue of 40,000 £1 shares, fully-paid 
Nos. 200.001 t 240.000 *Leeds ( rporatior 217.420 Five I 
Cent. Irredeemable St a | l 1 Yorath-—-£50,000 |} 
Cent. “A’’ Debenture Stock, and a furthe: ie of £70,000 Four 
nd Half per Cent. First Mort Debenture St Nernst 


Elec ht—115,000 Sever ? imulativ f ice 
Shar f £1 each, fully-paid, N 1 to 115,000; Norwegian 





UXT it ( 35,000 shar { £l ea , iu paid, Nos. 1 t 7 
and 65,008 100,000; Rickett, ( cerell, and C 90,000; |} 

ul i-I P nt r lative Preference S} > f £5 each 
fully-paid, N 1 to 90,000 Trevor’s Rhodesian Ex; rtior 
5.000 £1 Shares, 1s paid, Nos. 1 5,000 Welgedacht Explorat 

( 20,000 £1 Shares, fully-paid, N 19,701 to 39,679, 39,780 
359,981 t 40,000 West Tok a | 1 Mir 411.471 £1 Shar 

f pai N 1 to 14,476, 18,701 t 688, and 49,994 t 


50.( \ 900. 





Northern Territories ( i] Austi 1 - 300,000 Sh f 

£1 ] li paid, Nos l tT 300, )0 
FR y, October 20. 

Ame : Thread—$5,797,000 First Mortgage Four per Cent 
Gold St ng Bonds, N 1 to 5,594 of $1,000, and 1 406 of 
$500 eac] 

WEDNESI , November 22 

American Thread—977,845 Five per Cent. ( 1 e Preferred 
Gold or Sterling Shares of $5 each, deliverable in cer cates of not 
more than 10 shares each. 

The securities marked re ordered to be ioted in the Official 
List, and also the followir 

Argentine Republic —-£2,627,650 | per Cent. Bonds (1899), 
Law 3,378, Nos. 1 to 1,400 of £500 » 19,000 of £100, 20,558 


to 23,058 of £50, and 26,158 t f £20 each in lieu of Scrip 


now quoted; Baltimore and Ohio Railroad Company 23,000 
Add tional 50-vear Fx ur per ( it. Gold M rticac ( upor B nds 
for $1,000 each, Nos. M 46.476 to M Ch apeake and Ohio 
Railway Company $2,005,000 Additional General Mortgage 
Four and a-Half per Cent. Gold Couy Bonds, Nos. 18.470 to 
18,474; and 24,070 to 26,069 for $1,000 each; East Surrey Water 
Company 9.800 Ordin: ary Shares (B) of £10 each, fully paid, Nos. 
2,801 to 12,600; and £53,400 Four per Cent. Consolidated Deben 
ture Stor Mexican Central Railway Securities Company, Limited 
~ Furth r 1e of £36,200 Four per Cent \”’ Debentur f £100 
each, Nos. 14,552 to 14,913; £190,200 Four per Cent. “B’’ Deben 
tures of £100 each, Nos. 16,004 to 17,905 £ 1,340 “ A*’ Deben 
ture Stock; and £67,340 “B”’ Debenture Stock; Minneapolis, 
St Paul, and Sault Ste npany— $3,500,000 


Second Mortgage Four f $1,000 each, 


Nos. 1 to 3,500 in lieu of the scrip now quoted; Prince’s Hall 
R staurant L imite d—1,200 Vendors’ Shares of £5 each ; fully paid, 
Nos. 6,001 to 7 200 State of San Paulo—£1,000,000 Five per Cent. 
Bonds, Nos. 1 200 f £1,000, 201 to 800 of £500, 801 to 5,800 of 


£100 yw quoted 


ieu of the scrip n 


ARotices and heports. 


GOVERNMENT STOCKS, ETC. 
of the aut 


each, in 








SERVIA \ 
Administrati 
the revenues n 
in the peri d fr 
which amount 
payment oi cou 


ording to the official report onomous 
Servian State Mon: the receipts from 
aged for the Servian 4 per cent. bonds, amounted 
August 31 to 17,093,263 dinars, of 
9,973,180 dinars have been sent to the banks for 
pons and drawn bonds, 1,892,185 have been paid for 
materials, 1,651,684 for administration and commission, 700,000 to 
the State Treasury on account of surplus, leaving a balance of 
2,876,213 dinars in hand. 
TURKISH DEBT.—The Council 
municate the following telegram, received from 
Administration of the Ottoman Public Debt, at Constantinopk 
Receipts, August, 1899, five nues and tobacco tithes, £1104,696; 
bilis on Customs, £1r76 6,298 In 1898, five rever and tobacco 
tithes, £7107,617 ; bills on Customs, £776,298; Eastern Roumelia, 


£738,006. 


n of the 
ortg 
ym January 1 to 


ypolies 
] ’ 


of Foreign Bondholders com 


the Council of 


revi 


ues 


RAILWAY COMPANIES 

BAHIA AND SAN FRANCISCO.—The report for the half-year 
ended June 30th states that the receipts of the general undertaking 
show a decrease of £2,603 as compared with the corresponding = 
months of the previous year. The falling off under the heads « 
passengers, tobacco, and sugar is partially compensated for by the 
increase under the heads of merchandise to the interior and mails 
and Government, being the carriage of food during the drought 
for the starving population, and the transport at the Govern 
ment expense of many of the natives to the coast. The 
expenditure shows a trifling increase of £560. The funding bonds 
paid to the company as guaranteed interest realised £54,264 as 
compared with £53,676 on the previous occasion, and the directors 
recommend a dividend at the rate of 4 per cent. per annum, 


a 








ully-paid, 





carrying forward £379. 
taking have been 
£3,968 than those 
bonds pa 


The receipts of the Timbo branch under 
adversely affect ght, and are less by 
of the corresponding pet of 1898. The funding 
77,703, 1 ving £83 more 


li tors rt 


guaranteed interest realis« 1 
‘asion, and the 


er cent. per annu 


as 
in on the pr vious oc 


vidend at the rate of 3 





‘BALTIMORE AND OHIO SOUTH-WESTERN _ reorganisation 
managers give notice that holders of the Me tile Trust Com- 
pany’s reorganisation certificates of deposit, issu¢ od under the plan 
and agreement for the reorganisation of the Baltim« und Ohio 
South-Western Railway Company, dated Di ber 15, 1898, may 
receive on and after the 22nd inst. the new s ! nd cish to 
which they are entitled upon presentation and surrender their 
reorganisation certificates of deposit at the Lond ind West- 


ninster Ban 


BUENOS AYRES AND PACIFIC.—A ci lar has been issu ti the 





irst preference stockholders conta a Sul of t 1eme 
f arran nt f the al f ar f the 
mpany and the ext n of arrears } r 
( apital inder the Buenos Ayres and Pa R iv 4 pany 
Limited, Act, 1899). The f wing new s will b ited 
A new first preference stock, entitled P lative 
divider £51 nnum: a new nd prefere stock, 
ntitled to n lividend > per 6.1 inum after 
payment I first inte! ind a n stock, 
entitled to the f rev e ava liv l after 
payment of the dividend on the two preced tocks All the new 
st s will rank for dividend from July 1, 1899. The holder of 
wch £100 of first preference 7 ] t. st will r 70 first 
preference, £70 sccond prefer and £4 ‘dinary; each £100 of 
econd preferred shares will receive £70 1 prefer ind £43 
rdinary; and each £1°0 of deferred shar 1 re ve £80 
rdinar These distributions will absorb about 00,090 v first 
preference stock, £770,000 new second preferer stock, and 
£743,009 new ordinary stock. The board will have p to issue 
up to £1,200,000 of new first preference st and £1 0 190.090 new 


second prets 


The dividend upon 
fe rence st ck trom LD SL. 1898, J 
paid in cash, and the balance of the net reve 
irried to the r ve fund 

BUENOS AYRES GREAT SOUTHERN I} company n 
that, after providir - r the interest n the deb ire and 


preference stock onda durir g the year, there remains an 


rence stock. first 


30, 189 J 9, will be 
- date 


pre ‘ember 


Willi be « Sel 


He. 
vViliCs 


charges iu 





available balance on net revenue account of £504,203, ou vhich 
the board propose to transfer £75,000 t the general reserve fund, 
£20,000 t » the spe ial permanent way renewal fund, £10,020 to the 
staff pension fund, and to pay a bala ividend + per cent. on 
the ordinary stock of the company, making, with the inter 
dividend paid in April last, 7 per cent., f1 f income-tax, for the 
whole year ended June 30, 1899, carrying forward a balance of 
£12,809. 

CANADIAN PACIFIC.—Subjoined is the statement of earnings 


and expenses as received by cable 


1899. 1898. Inc. 


For the month of August $ g $ 
Gross @arnings ......ee 2.474.000 2,221,000 263,000 
Working expenses .... 1,455,000 1,328,000 127,000 

Net profits...... 1,019,000 .. 885,000 136,000 


sS earn ings a 
Is t to end of 

cam Sake hee eae 17,548,000 .. 15,858,000 .. ¢ 
Aggregate net profits d 7,014,000 .. 5,767,000 

The earnings and expenses of the Qu’A 
Saskat« and of 
rated by this company, are not in lin the ab 


CENTRAL URUGUAY EASTERN EXTENSION. After pr 
r the debenture interest and the dend paid in 





390,000 
247,000 
and 
Lliways, 


hewan, the Calgary and Edmonton R 


viding 


interim dis April 


fo 








ast, the balance of net revenue for the financial year to June 30th, 
1899 (made up of the profits of working, and the moneys received 
under the amended guarantee arrang t) ints 15,945 
out of which the board recommend the paymen ia ba b}) : divi- 
dend of 4s per share on the share capital of t) npa 
with the interim dividend, 7s 6d per share for t vear, f 
come-tax, ¢ jual to 3} per cent., carrying forward a balance 


£1,945. 


CENTRAL URUGUAY NORTHERN EXTENSION.—After providing 


for the debenture interest, and the interim dividend paid in April 
last, the balance of net revenue for the financial year to June 30, 


1899 (madi 
under the 


e€ monevs receive d 
+ £18 422 


TGdy, 


rking and tl 


igemenbt), 


up of the profits of we 
amended guarantee arra 


1”) nt 
amounts 


out of which the board recommend the payment of a balance 
dividend of 3s per share on the share capital of the company 


dividend 6s per har fi 
2 pe r 


making with the interim 
income-tax, equal to 
£3,422. 


cent., carrying 


CENTRAL URUGUAY OF MONTE VIDEO. After providing for the 
interim dividend, the interest upon the d nture stock, and the 
North Eastern rent, the net revenue (including the amount brought 
forward) shows a balance of £45,381, from which the board propose 
t ’ Pay a balance dividend ot 2 per cent. upon the ordinary stock of 
the company, making, with the interim dividend paid in April last, 
3 ver cent. for the whole year, free of income-tax, carrying f yrward 


a balance of £5,381. 

KANSAS CITY, PITTSBURG, AND GULF R.R. REORGANISATION. 
Messrs Kleinwort, Sons, and Co.,as agents for the Seaboard National 
Bank of New York, announce that they have receiv: d cable infor- 
mation from Mr William F. Harrity, chairman of the Reorganisa- 
tion Committee of Philadelphia, to the effect that a majority of the 
bonds of the Kansas City, Pittsburg, and Gulf R.R. having been 
deposited under the reorganisation plan, the same has been declared 
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September 30, 1899. ] 


operative. Messrs Kleinwort, Sons, and Co. are authorised to con- 
tinue to receive deposits under the said plan until further notice. 

MISSOURI, KANSAS, AND TEXAS.—Copies of the report of this 
railway for the fiscal year ended June 30, 1899, may be obtained on 
appli cation at the offices of the London agent of the company, the 
English Association of American Bond and Shareholders, Limited, 
5 Great Winchester street, London, E.C. 

NORTHERN PACIFIC.—The accounts for the year ended June aa 
last show the following results :— 


Gross earnings ............ Peck sae eae pace etalon 26,048,673 
Operating expenses ....... eaten Seeicechesseesionee. .aaeay ane 
13,699,221 

Te ENN bGa ceo vies seed weeds an nateeeeneeeeren 750,133 


12,949,088 } 


Interest and dividends on securities held ............ | 1,001,607 
13,950,695 
Amount appropriated from income for additions and 
betterments to existing lines..... <eeREeeO ke ahaa Re eee 
tevenue available for interest and dividends ........ 11,774,075 
ee interest on mortgage debt ........ $6,079,273 
ORME Sain ansic'us sas 'abe ie aie a weteree cs aa 61,520 
Dividends RR Pe csesnenee a 
— 10,740,793 
EE SanncncceeSececcseesicckeecesassesecce: Aptana 


BANKING COMPANIES. 

BANK OF AUSTRALASIA.—Report for half-year ended April 10 
shows a net profit of £56,312, and an available balance of £66,282. 
The dividend at the rate of 7 per cent. per annum, or £1 8s per 
share, absorbs £56,000, leaving £10,282 to be carried forward. The 
directors state that the latest mail reports from the colonies do not 
even yet indicate a sufficient rainfall to justify an assurance that 
the unprecedented drought is at an end in all districts of Australia. 
On the other hand, the prices of most descriptions of wool and 


other Australian produce have advanced. Several of the colonies 
have now given their full assent to Federation, and there is reason 
to anticipate that others will follow, and that great advantages will 
result from a Central Government and a uniform tariff. New 


Zealand is in a prosperous condition, having enjoyed good crops as 
well as good prices for her produce, and the business of the Bank 
continues to make satisfa ‘tory progress in that colony. There has 


been a de cided in npr vement in the frozen meat trade during the 
period under review. The gradual improvement in the business of 
the o th r colonies, referr d to in the last report, continues, and the 
sales of properties recorded from time to time indicate a more san- 
guine view of ‘the futur on the part of investors. 


STANDARD BANK OF SOUTH AFRICA.—The report for the half- 
year ended June 30, 1899, shows—after payment of charges, appro- 
priation to bank premises and furniture accounts in South Africa, 
making full provision for all bad and doubtful debts, and en 
of the balance of £24 054 brought from the previous account— 
profit of £130,209. Dividend of 25s per share on 40,000 (o Id) <i S 
(being at the rate of 10 per cent. per annum). Bonus of 15s per 
share (being at the rate of 6 per cent. per annum). To reserve fund 
(making it £1,164,820), £20,000. To officers’ pensicn fund, £5,000 ; 
and balance carried forward to profit and loss new account, 
£25,209. 

ASSURANCE COMPANIES. 

CREDIT ASSURANCE AND GUARANTEE CORPORATION.—The 
report for the year ended June 30th states that the premium 
income for the year amounted to £34,242, or £28,011, after deduct- 
ing reinsurances, as compared with £16,149 and £14,954 respec- 
tively for the previous year, being a net increase of £13,057. The 
net losses in all! departments during the year, including a liberal 
estimate for all claims outstanding June 30th, amounted to £9,975, 
or 353 percent. upon the net premium income. The resvft for 
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c 
the year, after placing £1,613 to capital account and £2,000 to | 


reserve, was a net credit balance of £2,232, which the directors 
have decided to carry forward as a reserve against unexpired risks. 
During the year branch offices have been established at Belfast, 
Cardiff, Dublin, Dundee, Ipswich, Liverpool, Nottingham, and 
Plymouth, making, with ‘those previously opened, a total number 
of fifteen branch establishments. 


MISCELLANEOUS COMPANIES. 

BERKELEY HOYTEL.—The annual report announces an available 
profit forthe vear ended July 31 of £12,020. The directors recom 
mend that a dividend of 6 per cent. be paid on the ordinary shares, 
that £1, 
reserve for bad debts, leaving £664 to be carried forward. 

BIRMINGHAM SMALL ARMS.—The accounts for the year ended 
July 31 last shows a trading profit of £51,984, which, with dividends 
on investments, £4,448, and the amount brought forward from last 
year, £3,919, makes a total sum at disposal of £60,351. The 
directors recommend a further dividend of 15s per share, free of 
income-tax, be paid on the ordinary shares, making 20 per cent. for 
the year. The directors further recommend that the sum of £5,000 
_ added to the reserve > fund, raising this fund to £55,000. There 

ill remain to be carried forward the sum of £4,902. 

CAPE TOWN DI STRICT WATERWORKS.—The report for the 
year ended June 30 states that the gross revenue amounted to 
£21,400, against £19,409 for the preceding year. The net 


rm hit was £ hi 24, maki with the amount brought forward, a 


total « £ £10.96 The directors propose to pay a dividend of 12 per 
cent.. carrying meal £1,304. 
CITY OF BUENOS AYRES TRAMWAYS.—The directors have de- 


Clared an interim Ccividend for the half-year ended June 30th 


eens = as he . aumnseinenienae - 
ee 


| the half-year 
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of 4s 2d upon the fully paid-up shares of the c ompany, and a divi- 
dend of 2s 6d upon the shares of the — issue. The sum of 
£13,384 is added to the reserve fund, and £6,208 is carried forward. 
Notice is given of a proposed issue of shares for £100,000, to re pre- 
sent the amount overspent upon c spitel account. 

COMMERCIAL GAS.—The revenue account shows a net profit for 
ended June 30, 1899, of £53,549, making, with £293 
received for interest, £53,843. This, added to the amount brought 
forward from the previous half-year, makes £55,719. Deducting 
therefrom £5,290 for interest on debenture stock, there remains 
standing to the credit of the net revenue account a balance of 
£50,429 available for dividend. The directors recommend that 
dividends be declared at the rates of 134 per centum per annum 
upon the old stock of the company. and of 104 per centum 
per annum upon the new stock, both less income-tax. The balance 
of the net revenue will be carried forward to the next half-year. 

DIRECT WEST INDIA CABLE.—The report made up to June 30 
states that the receipts were abnormally increased in the early part 
of the year by the Spanish-American war, and subsequently by 
interruptions to other routes. The net result is a profit of £19,186. 
An interim dividend of 24 per cent. has already been paid, absorb- 
ing £750, and it is now proposed to make a further equal distribu- 
tion, which will leave £17,686 to be carried forward, thereby 
increasing the amount to the « re dit of revenue account to £21,490. 

mpany’s financial year a most important 





Since the close of the ec 


falling off in the traffic receipts has taken place. Not only have the 
exceptional sources of traffic referred to above been discontinued, 
but interruptions to connecting lines beyond Jamaica deprived the 


veeks 


In the nine 
ling off as compared 


company of through traffic for the time being. 
from July lst to S _— r 2nd there is a fal 
with last year of as much as £14,156. 

DUBLIN DISTILLERS After payment of all trade charges, main- 
tenance, and repairs of buildings, machinery, &c., depreciation of 
casks, interest, > come-tax, and cost of administration, and pro- 












viding for bad and coubtful debts, the net profit for the nine months 
amounted to £33,957, which, with the balance from last account, 
£1,700, makes a total of £35,657, out of which following pay- 
ment has been made: Half-vear’s interest on debenture stock to 
May 31, 1899, £7,612, leaving a balance of £28,045, which the 
directors recommend should be applied as follows: Write off 
premises, plant, &c., £2,904, cask reserve account £4,000 transfer 


to building and depreciation fund 
£14,000) £4,000, interest on debenture stock, one month. June 
50, 1899, less income-tax, £1,269, dividend on preference ao s for 
seven months, to J 30, 1899, less income-tax, £10,150, carry to 
next account £5,7 £28,045. The net pr fit for nine months 
ended June 30th amounted to £33,957, being at the rate of over 
a0 000 for yo ewatve months, or an increase at the rate of about 
2 pr r cent. } f 


(which will then wee at 





t : profits of last year. 
"FRENCH HARVEY STEE£L.—The following 

Paris on and after the 30th inst.) have been declared for 

shares, 31 


lividends (payable in 
the half- 


year ended June 30 :—Social f 78c per share (including 
10f to complete amortisement); founders’ shares, 20f 83c. As the 
social shares are now amortised, all shares will in future rank 


alike as to capital, dividends, &c. 

GEORGE WILSON AND C0O.—The report for the 
Slst states that during the year a factory has been built at Ather- 
stone and full ye quipped. The profit on trading was £13,833, and 
after paying debenture interest and dividends of 6 per cent. per 
annum on the preference and ordinary shares, providing for the 
proportion written off preliminary expel being one-third of 
original amount, £314; and the ee mn r- -third) written off 
Bruin-street improvement account, £100; and placing £2,000 
reserve, £138 is carried forward. 

HAWAIIAN TRAMWAYS.—The report for the year ended June 30th 
states that the profit amounts to £5,707, which, with £85 brought 
forward, makes the amount to be dealt with £5,792. The directors 
recommend a dividend ut the rate of 5 percent. per annum, 
tax, which will absorb the sum of £3,250; the replacement of the 
sum of £100 expended on live stock renewals during the year, and 
the addition of £2,400 to reserve account, bringing that account up 
to £4,900. A sum of £42 will then remain to be carried forward. 

JAMES COLMER.—The report for the year ended August 18th 
states that the accounts show a balance of £8,870, of which £5,070 
isin hand. After paying interim dividends, the directors recom- 
mend a dividend of 10 per cent. per annum for the half-year ended 
August 3lst, and a bonus of 4 per cent. per annum for the 

! 


period, carrying £1,630 to reserve or contingent fund. That 


year ended July 


ises, 


less 


same 


fund 


| will then stand at £21,316. 


last | 


00 be placed to a general reserve fund, and £200 toa | of £965. 


KING'S LYNN DOCKS AND RAILWAY.—The report for the past 
hal-year shows gross revenue from all sources £19,555, an increase 
The directors recommend the payment of the full divi 


dends for the half-year on the £4 per cent. preference stock, 1869, 
and the consolidated £4 per cent. preference stock, which will 
leave £1.790 to be carried forward. The imports this half-year 


amount to 110,357 tons, and the exports to 78,397 tons, in com- 
parison with 119,576 tons and 44,283 tons respectively, showing a 
decrease in imports of 9,219 tons, and an increase in exports of 


34,114 tons. 





NEW ZEALAND SHIPPING.—The report for the year ended June 
30th recommends a dividend of 4 per cent., carrying forward 
£8215. Sailing ships no longer figure in the assets, the last four 
having be en disp¢ 5 ut prices slightly in excess of their book 
values. The Canadian Australian Company's steamers and assets 
were put up for pu tender and bought by this company for a 
sum about equal to its adva 5 Contracts hav een ide for 
two large twin-screw steamers to be delivered in October and 


December respectively next year. 
—e DAVIES TYRE AND VALVE.—The report for the year 
nded August ike 1899, states that, “compared with th 
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year, the trading has been considerably less, resulting in a | Malting barley, on spot, has ruled id but quiet. The supply 
corresponding decrease in the gross profits. When. however, th¢ f grinding qualities is still on a very iall scale, and business is 
state of the cycle trade in general is taken into consideration, the | checked thereby, prices in the meantime maintaining a firm level. 
directors submit that, by careful management, the company has | The cargo department has been dev f anything approaching 
been saved from a more serious loss than the comparatively small | activity, bids being few and far | but sellers have not 
amount shown in the accounts, viz., £1,063 for the year.”’ pressed so as to prejudice values to an ppreciable extent For 
RAGLAN CYCLE.—The profits of the year ended August 23rd | Azoff steamers, loading, 19s 6d was bid, this price subsequently 
amount to £6,910. The depreciation written off amounts to £1,988. | Deng paid for 13,000 quarters Azoff, September-Octob ship- 
After adding £3,500 from special reserve fund for equalisation of | ment, and 19s 4a & cargo VU ver - November. Spot 
dividends, the directors propose to pay, on October 10th, « dividend busin ss In maize has made fair progress, an l thi juantity 
ol 5 per cent., to carry to a special reserve fund for the equalisation | 0M Offer being moderate, fir \ W tan 1, flat rts being 
of dividends £2,000, and to carry forward £554. generally dearer on the week. The general tone of the cargo 
2 departmen.« also ruled firm, a fair demand being experienced. 
MINING COMPANIES | 14,000 qrs American, mixed shipm from G realised 
MOUNT LYELL MINING AND RAILWAY.—Cable dated 28th inst.— | 16s od, Eye Serme. Por Gal MLZ, Bossa Mn, SC] P Sau on 
“From August 24th to September 20th inclusive, a total quantity | old style, avs 6d was asked. the A aS ver Plate, 
of 25,255 tons of ore has been treated, the average assav value of chang: | hands at 16 103 , A 5uUD ently th same 
the ore before treatment being copper 3-32 per cent.; silver, 2°55 | VUality, made 17s. The Cambria st pamer La ta, atioat and 
ounces per ton; gold, ‘09 ownces per ton. The converters have pro- | 9,000 t 5 — » October-November loading, were — ” a = 
duced during the same period 826 tons of blister copper, containing 16s 104d, “eta wi peLERaSeLY : 900 tons, ¢ : poe ber, | 
copper 816 tons; silver, 67,725 ounces; gold, 2,430 ounces. In changed hands ~ 17s, while 17s 3d wan as| 1 for ditt a ory 
addition there has been treated during the same period 2,261 tons 15th. In parcels, American mixed, afloat, 1 ade | 203 4d, 
of purchased ore.’ and October dispat ‘h, 16s | Ysa t li Oat OTA ON Spos 
WAITEKAURI.—The report for the year ended May 31st states |®"¢_ for arrival, have been dull, and in the position, 
that 23,518 tons of ore were treated, the bullion from which realised | PMCes are lower, owing to liberal | Suppiies. | For | atrivals 
in London £70,27 After adding sundry receipts the total gross | ee cae aoe a cae er coe hd ioc as a r vis 
revenue for the year amounted to £70,342. The expenditure in | O0Y 2° ‘ — ee See o e's ce ols ee ee 
New Zealand and London on revenue account was £42,787, leaving | ae a as ma ak ring Hor wg wa ae see el 
a net profit, which, added to the balance from the last account, | no all” eee aie <a a “me con : Pe rast pe 
makes a total of £36,500. Dividends Nos. 4 and 5 of 1s per shareon | io: as cai eens te a h 1 “sae ' Se | ae a amy 
the fully-paid shares and 3d per share on the partly-paid shares (tax | aa grein ee a a 1 ee eas. ake : aie 
free) were paid during the year, and amounted to £19,674. Income- | “2¢**) Presented @ Uri fone, ou pA 4 tigen Pengo es il 
tax in London and New Zealand, interest on debentures and on mnodien — anne ee aoe on oe ae a mage Bisse 
temporary loans, and the expenses of the new share issue absorbed held Wh Rages ee 293 ' — et —_ rh : a ie Te 
ast, teasing a. balance of SURO6S to be corcied forensd. On| Sl Seo mares ans boon Cenrer. fas cman 
August 24a dividend (No. 6) on account of the current year was | cinta, of ie "7 = _ a en oo = ees = » 
paid, of ls. on the fully-paid shares, and 44d on the partly-paid | July, changed MANES BS 7s Nes cash, and 13,000 a ee a 
shares (tax free), amounting to £10,143. ‘ | prompt, at 50s. Sls was } uid for th inita, Californian, June. 
| Maize remains steady. 17s 3d was asked for steamers yellow La 
CRUSHING RETURNS. | Plata October-November, and 17s 14d for November-December. A 
| steamer, 14,000 qrs mixed Am an, January-February, Gulf ports, 
in sold at 16s 6d, rye terms. Barley in better request. 19s 9d was 
Gold 


Recovered. 


Crushed. 


cm (P) 


MINE. 
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~— Profit. 
sx (V) 
Mill. €5 Total.) Value. 
PS 
oO 
Ozs z 
Faria of Brazil : 45 
Great Boulde: Proprietary . 5.03 2.059 7,098 
May Queen Hauraki.. 66 (NV 461 
McDonald's B : 9u8 (\ 2,783 
New Queen 31¢ 31G (V) 550 | 
Ouro Preto 2,02 
Sons of Gwalia 15% 
PE htinenws+s02 0s505eepceusense 27 384 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 


market week has displayed a 


The during the 
activity, the inquiry fr 


cen 
gen 


ral lack of 
ma continued small appearance of buyers 
being of a subdued character, and ned immediate wants. 
The quantity of produce, however, has been by no means excessive, 
particularly in the breadstuffs section, and this has tended to make 
holders somewhat reserved, a firm range of 
quence, being maintained. 

English wheat are stated 


6 


} 
A 


( n vO 


currencies, &@S & Const 
Notwithstanding that threshings of 


be 


+ 


tO fully, if not above, the average at 
this period of the year, the market here has been sparingly 
supplied, and sellers have firmly adhered to late rates 


buyers, 
result, 


however, exercising 


restricted 


with 
Arrivals of foreign qualiti 

have come to hand in moderate quantities and a firm tone pre- 
dominated, American grades held for 
stiffer rates, which curtailed business. The consumptive inquiry 


for flour has shown no signs of expansion, but moderate sales were 
made at fully late rates, American brands on scarcity being ex- 
ceptionally rather dearer. The demand in the floating and forward 
shipment market for wheat has been of a steady nature, and a 
moderate trade was concluded at very steady rates. 17,000 quarters 
Walla-Walla, prompt shipment, sold 29s 444, and 13,000 quarters 
ditto October-November at 29s 74d. The Allonby, 9,000 quarters, 
New Zealand, afloat, made 28s, anda sailer, 1,400 tons superior 
f.a.q. Rosario-Santa Fé, at 2 


a 


caution, trade, as a 


of a nature. 


some being occasionally 


to 


7s 6d, October-November dispatch. 
11,000 quarters Californian, October-November, went at 30s 9d, 
and the Hensley, f.a.q., Rosario-Sana Fé, at 27s, the 
same price being obtained for a steamer, October-November. 
Parcels have received a fair amount of attention, and a slight in- 
crease In prices was occasionally obtained. No 1 Northern spring, 
September shipment, sold 29s Sd, and October-November 29s 73d 
No 1 hard Manitoba, October, 29s 6d to 29s 9d; hard winter 
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bid for the Duchess of Cornwall, A t loading, but 20s was wanted. 
Oats quiet, although steady. White Canadian, afloat, made 


14s 74d, and October 14s 9d. 
T London 


following : 


he Produce Clearing H 


WHEAT 


Basis No.1, Northern sprins 
lbs, ex warehouse in London. 


QUOTATIO? 


c 


x wheat, Duluth certificate, per 100 


Y 9% ~ “ rt cu = 7 ~~ y 2 ~ Pp 29, 
e} < ‘ < } < ept. < I <5. “J. 
s 4d s d : a s a s ad s 4d 
October delivery.. 6 22 ..6 1 ( >, 6 24 6 2 6 28 
Decem be 1eliverv { + t t t + t +4 b 45 
M hd 1900 f t bz 
May a 1900 6 6 5 f 6 f 6 68 
MAIziI ) TI S 
Basis mixed American, sail grade, per 100 lbs, ex warehouse in 
London. 
Sept Se} Sey Ser Ss 8. Sept. 29. 
Sept. 23. pt. 2 pt 27 2 9 
s d s i s i s 1 Ss A s d 
Septemberdelivery 3 73 .. 3 7 5 § 
October deliver 3 68 3 8s 3 8t 
December delivery 3 74... 3 7 3 3 8h 3 8 
February, 1900 3 6: 5 3 3 35 ¢ 3 6} 


Contracts for 1,209,600 centals Am. wheat registerec 
427,200 Lond 


” 


i during week. 


ss maize 9 - 


The following table estimates the home consumption of wheat 
during the harvest year 1899-1900, contrasted with 1898-9, 1897-8 
and 1896-7 :— 


1899-1909 1898-9. 1897-8. 1896-7. 
cwts cwts cwts cwts 
Imports—W heat week endi: ep. lf 3,189,2 3,274,400 2,832,206 3,657,800 
Flour ~ = 1,360,300 1,084,800 814,4 1,335,500 
4.549.500 4,359,200 3,646,600 4,933,300 
Add week ending Sep. 2 -Whear .. 1,284,50 933,100 933,900 1,032,200 
dh dcdawdsocusteusensaseees 8 ( 4 ) 307,60 388,100 
Total imports, 4 week ; 755,9 4,893,100, 6,413,600 
Less exports—W heat .............6. 
PN ob.54taentedendaneernees . 
Net imports. .........- 415,50 55,9 4,893,100, 6,413,600 
Add to this the estimated sales « - 
home-grown wheat .......... sah 3,230,896 2, 7 4 778,700 
F weeks’ home supplies .........., 9,64,59 108,600 8,2 9,192,300 
Average price of English wheat, per a s d s a - 4 
RINE vnceasvesaneensecesesevess 2 : 2 5 33 21 24 4 
TB HOF OWE. ccccvccccccccesescoesess > 10 » 105 7 10 5 18 
bushels. bushels. bushels bushels. 
“Visible supply” in U.S. centres, bush. 39,770,000 9,308,000 2C,045,00C 48,715,000 
Do do in ewts 21,305.34 1.986.400 10,738,000 26, 97,000 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended September 23, 1899, and for the corresponding week in 


October-November,$28s 6d; and hard Duluth, September, 30s 6d" each of the years from 1898 to 1895 :— 


ene ———— oC 





ee 





ws 
——— 










































































OO 


———— 
— 


September 30, 1899. 





QvuantTiTiES SoLp. AVERAGE PRICES. 


Wheat, Barley. Oats. Wheat. Barley. Oats. 

1899. qrs_ bsh qrs bsh ors bsh es a sp a s a 
Sept. 23..| 85,104 1| 77,678 6| 22128 0, 2 4), 374) 161 
16.. 80,281 1 33,143 7 19,291 6 2 4 27 1 16 2 

Den 67,996 1 17,408 4 16195 0; 2 5! 2 5§ 16 6 

2..| 47,572 3 6,709 5 15,958 7 25 0 25 10 16 7 

Aug. 26.. 34,523 2 1,594 2 9,205 5 24 =«7 26 5 m2 
6... 33,399 3 437 7 6,120 6 24 7 26 11 17 4 

1888 .ccces 70,669 5 57,034 2 19,977 4 3 5 26 9 17 1 
1697 cece 82,525 6 78,234 3 16,767 2 33 ll 29 7 16 8 
1886 .ccccs 64416 4 72,657 O 14,055 7 24 4 26 3 14 1 
1895 ...... 37,721 1 72,612 3 17,442 5 23 0 24 8 2.2 


The following account shows the quantities of certain kinds oi 
agricultural produce imported into the United Kingdom in the week 
ended September 23, 1899, together with the Quantities Lmported 
in the corresponding week of the previous year : 


——Quantities. ——_, 





THE ECONOMIST. 


| business has been done, without change in pric 
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colliery concerns have taken the quite unprecedented step of inti- 
mating that from Tuesday no further orders would b2 booked except 
at the advanced rates. These circulars and intimations have really 
meant that the advance practically came into operation as from 
Tuesday, and the average pit pric2s can now only be quotedat about 
12s 6d to 13s 6d for best Wigan Arley; 11s to 11s 6d for Pemberton 
four-feet and seconds Arley; and about 10s to 10s 6d for common 
house coal at the pit mouth. The following are the closing prices 
for South Wales steam coal :—Best steam coal, 13s 6d to 13s 9d; 

seconds, 12s 9d to 13s; best dry, 12s 9d to 13s; seconds, 12s to 
12s 3d; special smalls, 8s to 8s 3d; best ordinaries, 7s 3d to 
7s 6d; and seconds, including drys, from 7s. Best Monmouthshire 
large coal (Cardiff shipment), 12s 9d to 13s 3d. 








THE COTTON TRADE. 


LIVERPOOL, September 28. 

The cotton market has been strong Seeugnost the week, and a 
fair business has been done at advancing prices. The quotations 
show an advance of 44 to 11-32d per lb. In Sea ‘Ts land a moderate 
Forwarded this 
week 249 American SealIsland. Americanc aiiieis in fair demand 
at advancing prices, and quotations are raised #4 to'11-32d per lb. 
Brazilian quotations are advanced 4d per lb, but are quite nominal. 
For Egyptian there has been a fair inquiry this week, and the quo- 
tations from “ Fair”’ to “ Fully Good Fair ’’ brown are raised 4d to 
isd, and those of Upper jd per lb. The stock of the higher grades 
of brown being exhausted the quotationsare nominal. Rough sorts 


of Peruvian have been in improved demand at firm prices. An 








1899. 1898. 
Animals living—Oxen, bulls, cows, and calves. .number LOW 9,212 
Sheep and lambs ..... ‘ ee * 11,235 .. 7,818 
Swine ‘ J : ‘ ee 99 ee ee ee 
Fresh meat—Beef .. i“ ‘ $8. ke Bae Bae cwts 93,501 .. 71,123 
Mutton...... + ; selene s Sean 47,403 .. 20,372 | 
Pork .... ce me acewetsasun o 12,39 .. 7,234 
Salted or preserved meat :— | 
ON ee ie paces baa bide a 105,575 .. 109,988 
MME ceases AP 9 Ze ec 5,013 
H = sdncnce incase ae 23,561 46,965 
Po edes ns 3.741 6,314 | 
se : unenumerated, salted and fresh ; 7,42 5,428 | 
Meat preserved, otherwise than by salting “ 14,369 11,391 
Dairy pri duce and substitutes | 
Butter - 70,278 .. 61,625 
Margarin o 18,089 e 17,008 | 
Cheese : 70,260 .. 51,495 | 
Condensed milk : ieee x «a Sta 6s 21,113 | 
Milk and cream, fresh or preserved, not con- 
densed ... ° eecs . . eecsece es ” 56 ** 54 | 
Eggs . ..e+-+-greathundrel 269,754 .. 327,477 
Poultry and E ume 3 een value & 3,294 .. 2,532 | 
Rabbits, dead (not tinned) becua awk ‘ ee 10,145 . 6,993 | 
NN i Oe a i eons twa ey cn weaie eth ” 23,495 .. 35,462 | 
Corn, grain, m«¢ al, and ‘th yur :— 
ea Eee a oe alia ets * 1,284,500 .. 993,100 
Wheat meal and flour is ama 8 581,500 .. 405,600 
Se ir Oe gine Lee i Ade faa kaa ae eel a 285,600 .. 1,064,100 
Oats pee eee 5 £ st hnaae nan * a 357,300 .. 201,100 | 
ae ee re he et eC oe a Se . 53,600 .. 35,910 
Beans .. = 53,300 .. 69,030 
Maize or Indian Corn........cscccccccccccecees oe 1,077,000 .. 1,16:,600 
Fruit, raw : 
BE cccennses eT EC EE 57,561 .. 89,637 
ES eae . iaacas ae 2,772 .. 864 
Lemons..... oe 5 eae oo reli tte it. a 17,328 
Cherries .... van ibbune bLitaehedioe ” ee -_ ee 
PS rccacinewd a ‘ i ae 28.039 . 57,409 
ON RSE seines ip hainarele Ot aso a coches os 29,098 .. 31,764 
NE 6 eens daGrd eens os eras 49,910 .. 69,029 
Unenumerated .......... oats beaes . 38,255 .. 58,574 | 
 vchssseseauee ees ion , citaen a ce ee 3,601 .. 2,102 
Hops ccuteetwarii aie acted beaten teh wale ons oa al rea ae cwts 1,431 .. 1,027 
Vegetables : 
Onions, raw ........ ‘ eee ll 142,434 
Potat eS ... j ee 20153 .. 30,177 
Unenumerated ..... cae wie -+++--Walue £ 27,591 .. 36,498 





THE IRON AND COAL TRADES. 


Trade remains in a satisfactory condition. Pig-iron is in good 
demand, and prices are well maintained in most districts. At 
Glasgow, howe me r, warrants, after hardening a little at the begin- 
ning of the week, have rece "te d slightly, and are quoted about 9d 
per ton lower than last Friday. Closing prices: buyers, 69s 3d; 
cash, 69s 64d: one month, sellers, $d more. Stocks in Connal’s 
Stores, (Thursday), Glasgow, 291,878 tons; Middlesbro’, 96,002 tons. 

Our Middlesbro’ correspondent, writing on Thursday, says: 
There are no changes to report this week in the values of iron and 
steel. Tho demand remaining good, shipments and inland 
deliveries large. The winter season will, therefore, find us with 
much reduced stocks of pig-iron. Prices are firm. Middlesbro’ 
pig-iron, No. 3, 68s to 68s 6d ; hematite, 75s; steel plates, £7 12s 6d 

The Iron and Coal Trades Review writes as follows respecting 
manufactured iron and steel :—Finished material isin keen request 
everywhere, and producers ar 





ward tendency, and although there is no really quotable general 
rise, iron bars and hoops in Glasgow have gone up 5s, and 
steel hoops 10s per ton. There is a good demand for rails, 
both for home and foreign consumption, and the enquiries 
from the United States for shipbuilding steel continue. 
Angles and tees are asked for, and channel bars are in very 
fair request. The report issued by Mr Waterhouse to the North of 
England Iron and Steel Trades’ Conciliation and Arbitration Board 
is very satisfactory. He records an aggregate rise for July-August 
in the prices of ino ot 6s 6d per ton. Closing quotations in the 
North of England are as follow:—Steel ship plates, £7 12s 6d per 
ton ; steel boiler plates, £8 15s * iron ship plates, £7 10s; iron and 
steel ship angles, £7 5s; common iron bars, £7 15s; and best 
bars, £8 5s, all less 23 per cent., f.o.t. Heavy steel rails are 
firm at £6 15s net at works, but ‘the demand is rather quiet. 
In sympathy with the activity in the iron and steel trades and in 
the shipping industry, coal remains in active demand at firm 
prices. At Newcastle the steam coal trade has been quieter ; but it 
seems probable that the lull is only temporary, for the general 
inquiry 1s good, and much forward business is being negotiated. 
Best Northumbrian steam coals are quoted at lls per ton, free on 
board; and steam smalls are 6s 9d to 7s per ton Manchester 





EE 
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inundated with orders which they 
can only execute with the greatest difficulty. Prices have an up- | 


extensive business has been done in smooth at gradually advancing 
rates, and the quotations are raised about 4d per lb. East Indian 
has been in moderate demand, but quotations are advanced 3d 
per r lb. 

“ Futures.”—The market for American has been strong and 

















active, the closing quotations showing an advance of 16-64d to 
| 17-64d per lb on last Thursday’s Circular rates. The following 
on the latest transactions in Egypt ian Delivery: F.G.F. 
| Nov., 5 36-64d, Dec., 5 27-644, 5 28-64d, 5 28-644, 5 29-64d, 5 30 64d, 
5 26- 64d : Jan., 5 27 64d, 5 26-64d, 5 27-64d, 5 26-64d; Feb., 
5 28-644 ; March, 5 29-64d, 5 27-64d, 5 26-64d, 5 27-64d, 5 28- 64d, 
5 29-64d, 5 29-64d, 5 24-64d, 5 27-64; April,5 30-64d per lb. 
| The amount of cotton forwarded this week is 51,245 bales, and 
| actually exported 5,255 bales. The decreuse of stock this week is 
| 25,460 bales. The sales amount to 54,980 bales, of which 1,750 
| are on speculation, and 3,040 declared for export. 
PRICES CURRENT. 
aie | ¢ Same Period) Same Period 
Z\|s| | 1898. 1897. 
Descriptions, ee = — - 
did Sidigis sBggi slSes 
SiSiSiSiel ul § $$! 8 | S (oSi\ 8 
Oa Ci Ala | Ae & | aoe 
> ceteneglh <imieinl entail ciagmiatal <ndaien ssa eal meen 
American. a@jdi;djdad;dijdadjiia;j;ajiada ad;d:iad 
Sea Island........ per lb 9 | 9 )10 "a - 8 8% 10 9 94 10 
Florida ditto .-......... 7 | 73 | 73 | 82) 9b || 6h | 6B 7 64 657 
} OraG O LM Mid'GM|MF LM Mid GM LM Midig} 
| American .............. 38 | Ste, 32 SHR 4%) 446) 3) S¥h, Sh | 3E | 3B 4 
Brazilian. Mid Mr Fr. |G F Ga. Fne MF) Fr.|Gd.. MF Fr. Gd 
Pernambuco, &c. ......| .. | 33 4 4%) .. | .- |i Sey] SX 44 | 4). 
CGerncctadceae geese oo | an Lae | Sil ae | co || Sot on 3h} 4 | ee 
eae oo | SB | Sh | Seu] -- | we |i Sey) S 36 | % | oe 
Rio Grande ........00.- ga: Thane a ork ak Mom he <a) an 
DR cecti - aepuetans St4; 34 | 4dul oe | we | SR | Ste 338 48 | ce 
Maranham ............ SB | 34 | Stu] ce | ce | Sem See eco 33 434 ‘ 
Egyptian. 
ae ree 3 | Sb | 48 | Sys, St .. | 5h | SE | See)! See 4B | OO 
S EE cisravecunhnencss oo 1 ca) Se ee oe oo | oo | 4B ii .. | Hh) MB 
Smyrna, Greek, acs 233 | 33 | 3a} .- || S| 5B) 4 345 C4 
West Indies, &c. 

Tahiti Sea Island ...... co | oo | BR] Sh | SB} SB || .. | SE | SF - | Sk) 6 
Peruvian—Rough...... ae 4 ee.) woo) SE OL GL we | ce | Oo 6+ 
| Ditto Mod. Rough....| .. | -. | 5) 58/6 |..  .. | Sth 6 .. | 42) Ste 

Ditto Smooth ........ oo | 4 4J.; 44; 48 |) 32.) 32, Shei 5 1 HH 
Ditto Sea Island...... a ; a4 5a | 58 6 oo | 44 | SB || ee | Sh Se 

Po eae = : 3 Sys, 3¢4 3y5| 4 -- | thi 4 
East Indian. GFr ror Gd e G\Fne'S'’fn G F)| Gd. Fne G F Gd. Fne 
| Surat—Mac.G’nd Surtee 4 eek ea ak cee lea Tk eee eee a ae oo | Oe 
» Broach] 3% 3+4 3] ete S¥y}} -. | S 3te 
Sawginned Dharwar.. 332; 34: 231: 3. Syn} 3B oe 
Bhownuggar ....... 25 3 2a | 2 | 248! Sy,| 3 38 
M. Gin'd ene y - | 28 | 2B t Zep) 34) Su 
Oomrawuitee, No. 1..| 2¢8 37; 2s Sth 3 S¢o| 344) Std 
Weel... | 3 . | 2g, 3aR Sie) Sth 
} M. Gin'd Oomra, No. i 2th Sa 2h | 2ye) 28) SH, 3h) Ste 
BOF ee oe ota 24 5} & 
M. Gin’ a Khandeish.. ow | mae 245]. - én 
EES : “s ; 27s 26) .. | oe & 
M. Ginned Comptah.. @ei SP) .. || 355; SE: ee 
ee ae o ll oe | GBS) we “s 
A ine bo, 33 3 34 
Machine Gin'd Scinde .. .. 3} oe 1 08: hae 3s 
EE westcccceden 24h 2+ 3 230} 243, 245), 253, 2 55 
Machine Ginned Be gal ‘ . i 2h he}. 24k SF 
Madras—Tinnivelly.. 31: 3h 3B 2t4, 3 o |! Site; SHR) oe 
Western ....| 32 Je 230.35 354i) Sys, 
2 No2 3% No.1, 3 4 Noly 375 Nol! 37; 33 
Coconada, Red ........ Fai r3i Fai r2§ - | Fai'r3 ws 
Imports Exports, Consumption. &c, 
1899, 1898. 
Bales. Bales. 
Imports from Jan. 1 to Sept. 28 .......0+ MakthtO avcces 2,526,831 
Exports from Jan. 1 to Sept. 28 .........- SG B88 ccovce 268,813 
Btock, Sept. 28 .....ccecececccecees eoccce 736,090 ..cc00 609,110 
Consumption from Jan. 1 to Sept. 23 2,420,119 ..e000 2,497,520 
These figur - show :— Bales, 
A decrease cf imports compared with the same date last year of ..... - 309,660 
An increase of actual exports Of ........sceeceesecrerececccceeeescees - 128,080 
A decrease of quantity taken for consumption Of ..........-eseeeceee 77,110 
An increase in stock Of.......c0.ceecereees peqeeeebetesesseneusceudénss - 126,989 
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In speculation there is an increase of 6,620 bales. 

The imports th have amounted to 31,034 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(inc ludin Xx cable ae sinst 95,000 
bales 


THE EC( 





} 
week 


advices to d ite) is 135,000 bales, 
g period last year. 


yndin 


at the corresp 





American acco 








news from Ind 
Yarns made from American cotton 
not owing to any business doing, 
rates demanded in Live 
pired. Egyptian cott is also bee 
being ‘gd to 4d perlb. Bolton spinners 
in position, and their qt 1 
of buyers. 


latest 1@ rains is causing anxiety. 
up to-day, 
of the higher 
trans 

rise 
strong 
the reach 


nce 
isi} ess has 
to-day, thé 
eptionally 
» out of 





(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1898. 


Price, 
Sept. Price, Price,|Price,|Price,) Price, 
28, | Sept. | Sept. | Sept.) Aug. 





1899. | 21. 14. 7. Sl. 





sdisdisdisd=s4 

Raw Cotton—Upland middling. ...per lb 0 348, 03%03 0 348 0 3% 

— Ditto, good middlin g esis inl O 3%, O 3¢#) O 3%. O 323. 0 Shy 

_ Pernambuco, fair ........ 0 340 340 SO 34 0 34 

— Ditto, good at: ¢cncuceues 0 440 48 0 4a 0 44 0 44 

Yarns—No. 40 Mule-twistfair ....... 0 74,0 74.0 78 0 74 O 7% 

— No. 30 Water-twist...... ; 074, 07 0 74, 0 78; O Tr 

26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 3818 €1353 413 413 4 

27-in, 72 reed, ditto 44 pp 42/41 . 288 255: 2 
39-in, 60 reed, Gi ld End Shirtings, 374 | 


yards, 8 lbs 40 paeseepeurcsees : 
40-in, 66 reed, 0, di tto, 8lbsl2o0zs ..|7 3 
40-in, 72 reed, Oo, ditto, 9 lbs 5o0zs....' 8 0 
39-in, 44 reed, Red End Long Cloth, 36 
yards, 9 lbs ‘ Mowehsckveout 410 


104 


3 


IMHO 
= 
wee 
ee 


aon 
£ 
2 vy 


is 


AMD 
w 
1 
a 
IMM 


ditt 
ditt 


oO 
» 
am 


cos 
oo 
+. 
~s 
- 


oy 
~ 
os 
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(II.) Compared with Previous Years. 


Price Corresponding Week in 
Sept enema 


1898. | 1897. 1896. | 1895. 


1894, 





sdisdis dis dais sada 

Raw Cotton—Upland middling....per Ib| 0 348: 0 34°0 32 0 43'| 0 0 3} 
_ Ditto, good middling ...... 0 4,:03%,0 4:0 4:0 0 3; 
_— Pernambuco fair.......... O 35,0 SA) 0 4) 0 44x, 0 0 344 
—_— Ditto, good fair .......... O 420 344,0 48: 0 54) 0: 0 34 
Yarns—No.40 Mule-twist,fair ......... C 74 0 68 0 648,G 73 0 0 63 
— No. WwW Water-twist........ --+-| O 7%) O 644 O Gea 0 74/0 06 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs 3 7/211 211!3 3/3 3.0 
oo reed, ditto Sibs20zs 44/3 7/3 73 4 144 3/4 0 


39-in, 


yards, 


40-in, 66 


reed, Gold End Shirtings » 374 

Rea 5htbheenkssh cae eee te 6 8 
reed, ditto, ditto, 8 lbs 12 ozs he 
40-in’ 72 reed. ditto, ditto, zs 8 0 
39-in, 44 reed, Red End Long Cloth, 36 : 


yards, 91D acccccscccccvcces 04 4 OL 


~ 
1 
-_ 


c 
Oonuw 
~~ 
ee 
anw 
> 
© 
onm 
o 
“sm 


oo 


9 lbs 5« 
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THE WOOL TRADE. 


feeling in 


trade this we due 
tle, having mantel their 
immediate wants. Prices, h remain very firm. 
Our Bradford corresp ting on Thursday, 
trade situation is unchanged. opinner and manufacturers 
alike all busy, and the raw material 
large scale. But it would seem extren 
has existed s ng between » prices of fine merinos on 
hand and the stronger onial crossbreds and 
halfbred we at last reached its limit. 
are still quite firm‘at the i but fort 
ginuing to move up 
ybable that 


lightly quieter 


some measure 


+ oo 
J 


ywever, 
ndent, wri The 
art 
na 
which 
the one 
English 
Merin 

ssbred and 
ppear 


Says: 





is « 


tension 


r r 
l I 


ward, and it a 


to be not impr gradually the wide interval in pricé 
which has existed between them will be lessened by a growing 
business in the lower priced article. So far, the advance in 
English does not amount to more than a halfpenny or three 
farthings, ex t inf the case of Downs, which are perhaps thre 
halfpence above the lowest point. Mohair has also stiffened a 
little on the week, though transactions are not ) numero a 
the} Wel 11Le | el 
Messrs ( Ca and ( write September 28 as follows 

The cour tl} arket during the past week has been eminently 
S fact Initial quotations for m ; have been well main- | 


ired, having | 


greasy and sc 





somewhat improved their p n, and now standing a full 10 pe 
cent. above July parity. On the other hand, medium and infer 
produce, though meeting wit strong demand, is not quotably 
dearer than at the date of our last issue. Cross-bred wools during 
the past fe days have been strengthened by free buying for 
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[Se ptember 





int, the attention of this section of the trade 1 
particularly towards medium growth Fine haired 
maintain the rise of 15 per cent. «¢ 


directed mors 


parcels fully 








ypening of the auctions, whilst a similar advance may be quoted 
for other grades, the lots which are purchased for shipment to the 
United States occasionally realising as much as 20 per cent. in 
excess of last sales’ closing rates. Scou 3 are j very large |’ 
supply, ond sell some what irregularly. high nts com- 
mand « ne quotations, but the medium and coarser grades, 
alth amt we ‘ell above last sales’ level of prices, do not show 

h a full advance as is < Lina f the sa quali- 
ties in greasy condition. Slipes sell on very similiar lines t 

ured produce, but short-stapled coa W f Lin breed 
re somewhat difficult of sale. South Af wools t witha 
yood demand at very full rates, the result 1 now-whit 
and scoureds being particularly favourabl As compared with the 
closing values of the fourth series, w 1u Su} 


whites, 2d per lb dearer; scour 
ing grease, 1d per lb dearer; cl thing , #d per lb dearer; fleece 
washed, ld to lid per Ib dearer. | 


e, and the auctions ¢ 








taken pla 
prox. 














Messrs Jacomb, Son, and Co. supply the followir tati 
Cata r 
' Tota 
10 y 
I I | I ul Import 
Ser ( 
1) ,| hand 
wel Avible 
tK« lat 
a 1898. 1897 
Sal 
Ba Ba Bales 
New South Wales ~ 17 » 50% 376,888 
Quee — ee 8, 13,94 ‘ l 7.686 
Vic ME senabnvéesccesscnce 20,3 11,48 1 
Tasmanian Pecoescneneonces 2,131 l 
South A ree 10,4 2,12 
West Aust MER. cocdcnocdenesesecens 15 1,03 l l 
Mow Zealana .cccocsceccccs 107,9 51,741) 1 
ape and Natal .........eccccsccees IX 3,2 f ‘ 2 
Total 2} 101.4 19 647 54] 


About 3,700 bales Australasian a1 





| Messrs Seward and Melly write as f I 27th 

respecting the Liverpool wool market The strong and active tone 

in the 1 market for all the finer classes of w nd t heavy 
consumption that is going on is creating a furt ds ng tend 

ency in prices, and increased supplies a 1. Coars 

wools as yet with few exceptions dc not meet with any Improv 

ment, and although the demand has s t ! 1 is still 

much restricted. Our fifth series of public sa 1 on th 

19th ix and closed this evening. East India wool nerally 

ruled steady at previous rates, with occasional adva n white 

blanket wools. 4,100 bales are estimati have | taken for 

America, and 1,750 bales for the Continent. In the miscellaneous 

| foreign wools the demand was only moderate, but in some cases | 
rather better than the previous auction. Egyptian lst whites wer | 


generally 4d per lb easier ; white extra 


Ws 1 

| per lb dearer, other sorts ruled about steady. In Oporto the bette | 

} got up Wools were ir! 1, but inferiors were mostly +d p lb lower 
Kassapbatchia met with rather more favor than usual, and a fair 


proportion was sold without material cha i ices 





lasses of coarse wools did not meet with much attenti 
ian were in & od demand « 
4d “we 4d per lb in fleece, and 13d 7 pe 
Ju >auction. All classes of wool 


— and r very full prices 





vith quality w 
ilised The following are the various 


quanti 


red and sold: 


; {F 
ties on 











| 

} 

| 

Other nd eoecsccccce ee 4 cece 127 

a : : 

cose Solo 

; : . 

| The business r rded by private treaty d t l ith com- 
prises 164 bales vasy Buenos Ayr at 74d to 9d ) ross- 
bred, a 7d per lb "* lambs, 1612 bales Peruy 13d to 14d 
per lb for merino, 93d 1 to 10d per lb l iddling fleece, & 


middlir 


+d per lb for grey. 518 bales greasy Chili chiefly fromi 6jd to 

| 73d per lb, 72 bales greasy Lima at 74d per lb, 343 bales Mor » at 
| various prices, 257 bales Canadian at 7$d to 84d per lb, 69 bales 
ba I upbatchia at 

\ fair business has t yired \ 1 at a slight 


inferior 


- re roe Ae eH 
CN ON GG OO fldOo Wor 
HLoreoo°oreoercm 
DHPOBORDOAI 
: ps So - 
C nD NOWeKsSAG : 
: MNOWOWWTNRK ODE : 
= RHnHAANPPWOUSG , 
TE 
——— eee 





greasy black Spanish at 4$d per lb, 
rate 
yvement in prices. Sales are 


bout 1,350 bs les inf 


< 


per |b, and « 
~T 4 
No auct 
month 


The market 


advan 


firm with an ing te 


ion of River Plate sheep skins has been held duri the 
but the next sale will probably be held early next month. 
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The following is a list of the London Colonial Wool Sales which 


commenced on September 19th, being the fifth series this year :— 

Sale /-Number of Bales sold~, 

Date. Sale Pmpt. ToHume ToForeign 

Sept. Selling Brokers. No. Oct. Buyers. Buyers. Total. 

19 .. Buxton Ronald and Co. .. a 600 4.050 
Jaco Son and Co, ee D x05 Se aba 509 3,000 
C. Balme and Co. ........ ie: dar eae. wane.” eee . 12,600 

90 ..Du Croz, Doxat and Co... ; Svea Se ave ee 7,300 
H. P. Hughes and Sons . ss wete ee 700 7,170 

21 ..Willans and Overbury 6 «53 eae 2,090 .... 5,320 
H. Schwartze and Co : be Geen, Se suse Be sese- eee 

22 .. Buxton, Ronald and Co.. 6S vcsce BED ins BO wees Ee 

23 Jac , Son and Co 7 wise Cae 3,40) .... 10,750 


1 
i 
1 

1 

1 
a 
l 
9 
‘1 
aa 
2 
a 
a 
an 





25 ..C. Balme 











GIs Seccse< tee eee ** 
2% ..H. Ii nd Co. ID sacs Bee tees Qe 5.000 
John Hoare and Co cece es cows 
27 ..H. P. Hughes and Sons Be accel <ovee ae “e 7,456 
Thomas and Cook ee, | Ee 80) .... 3,500 
Windeler and Co ‘ ee 5,077 
28 .e Du < , Doxat and Co 12 
29 ..H. Schw and Co. 13 
Willans d Overbury i 
3 Buxton, Ronald and Co 14 
Ox 
2 ..C. Ba 16 
H. Irwe 
3..W 
Jacomb 17 
4 ..John H 18 
Thom _ 
H.S 3 : 
> .. Wil oo 19 
H. P. Hughes and Sons ae ee . 
Du ¢ , Doxat and ( 5 2) ° 
6 ..C. Balm GAD sccvacs 4 
Ja ib, Son and ¢ an 21 
I ho ld und Co. .4 
THE SILK TRADE. 
The ma continues very quiet, with steady prices. 
THE LEATHER TRADE. 
Leat] tinues in good demand; stocks are small, and prices 
f li cases advances are asked and obtained. Australian 
sides ve steadily, and 3d per lb more is now asked. Australian 
basils are enquired for at full figures, but there are no stocks. 





FOREIGN AND COLONIAL PRODUCE MARKETS 


For Report of To-day’s Business and Public Sales see ‘‘ Postscript,’ 


Mincing Lane. 
SUGAR.—A quiet tone has pervaded the market in all directions, 
and only small sales have 
being lower. 
limit 
September s 


been passing, prices in some instances 
In raw kinds business has been kept within a narrow 
, but prices for new are comparatively steady, the weight of 


leading to a decline on old. The 
world's supply at the moment stands at 967,938 tons, 
against 1,085,900 last 

Imports a 
ment of 


ugars, however, 
visible 
year. 
t 


nd deliveries of into 


23rd, 


London from 
with 


sugar commence. 


year to September stocks remaining at 
1899. 1898. 
Tons. Tons. 
~e 134,948 .. 117,915 
cekeanee™ coe EOROal os 


24,216 


1897, 
Tons. 

.. 139,489 .. 167,799 
131,443 .. 138,000 .. 125,208 
.. 17,490 .. 48,626 .. 36,873 
43,241 .. 93,033 .. 70,627 .. 139,695 

. 93103d .. 9sldd.. 7s44d .. 65 9d 
9s6d .. 956d... 856d .. 8s 113d 


1896. 
Tons 
Imported 
Delivered 
I i inca rae 
Stock, — Kingdom 
Cane Jagg¢ , per cwt 


Beet, 88 . 


WOVE 10. 25 ck cwevcvcs 12s ..1llsl04d .. lls Od .. lls Sd 
Home Rerinep.—Home refined goods rsa _been taken to a 
moderate extent Cubes remain unchanged: . 1, 15s 9d, and 


No. 2, 15s 3d. Pieces were steady, 

whites, 12s to 13s. 

per cwt. 
ForeIGN Ri 


and odin ze 0s 9d tolls 9d 
12s 74d to 12s 9d 


Yellow crystals easier, at 
n felt for 
Meyer's, 
13s ; 


f.o.b. 


demand has bes 
are steady. 
October-: 

--December, 


INED.—A general want of 
cubes in forward 
Nove 


\LS., ready 


positions, but prices 

December sellers, 133; Savy’s, 

13s 3d; and Novembe 12s 9d, 

ulated lower for near sugars, but steady for distant. 

m lls ) 11s 53d; September, lls 63d to 11s 44d, 
lls 


with picked marks, September, 74d to lls 6d; first 


1 
mber January, 





Tad t 


mark 


October, at lls 3d; October-December, lls 24d; and November- 
De iber, 11s 14d, less } per cent., f.o.b. 
Breet quiet, but about steady for distant, near being lower. | 


September done 9s 6d to 9s 5d; October, 9s 69d to 9s 7dand 9s 634 ; 
November, 9s 7d to 9s 64d; Oct cade cember, 9s 64d to 9s 7d 
ind 9s 64d; January-March, 9s 9d to 9s 93d and 9s 84d; May 
Js 113d to 9s 114d, t.o.b., Hamburg. 
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rs Trinidad cry- 





At — : sale on Tuesday 363 ba 
sratalogued and dull ye t14s 6d. 130 
and 132 b rr’ a syrups, brown to go rd 
grocery, retired, at 12s 9dt Of 1,709 mats Mauritius only 20 
8 Id, at 12: ; damage l, g 0d bought lls; and 
heavy, 10s 9d. latter sold at 10s 6d. 

RUM. »mained sided 
business Sst 


CANE-GROWN. 


stallised were boughi in, ‘llow a 


hogsheads Guadeloupe 

» 13s 6d. 
lls; 
Privately the 
‘oof kinds have 1 
een passing. 

GLUCOSE has continued 
and to arrive, October-N« 
terms. 

COFFEE. and g 
lots sold readily at full prices, common grades, however, 
quiet. 1,945 bags Ea sold ; Naidoobatum 
| to 66s; B, 41s 6d , 52s to 41s 64; peas, 76s. 


brown in, 


although only a small 
dull. On spot, liquid H quoted 7s 3d, 
vember shipment, 63 9d per cwt., c.f. and i. 
Good supplies have been catalogued, od colory 
rt aay 
A, 62s 6d 
Mys re A, 


t India partly 
to 45s; ( 


| 38s to 52s; B, 38s to 39s; C, 33s 6d to 363; peaberry, 40s to a 
| ’ = I 7c - + - 
Coorg A, 7ls to 74s; B, 353 to 51s; C, 23s to 42s. Peaberry, 44s 
74s. Neilgherry A, 38s to 54s; B, 32sto 39s; C, 223 6d; peas, 40: 


to 44s. 173 pa *kages Mo 
nipped, 27s 6d to 3ls. 
B, 78s 64; 
| 85s 6d; pile siz 
to 57s 6d; 


238 bags Ny 
34 packages plantation Ce 
C, 45s ; peas, 70s. 3,100 bags Colombian { if 
e, 64s; good bold, 58s 6d to 65s 61; middling, 53s 64 
medium, 41s 6d to 3ls 6d to 32s 6d; pea 
berry, 44s 6d to 73s. 1,650 bag go d colory, 75s; good 
miédling, 63s 6d to 65s 6d; du!l hard brown, 48s 6d; low 
— 6d mix .d, 27s; smalls, 3 


mixed, 393 6d ; faded, 30s to 

591 6d; peas, 40s to 73s 64. 11 bag ; Liberian brown, 25s 6d 
bags Guatimala, bold greenish, 58s to 633 6d; bold dull, 56s 6d 
sizes, 43s to 47s; ft greenish, 49s to 493 6d me 
size, am to 45s; smalls, 33s to 33s 6d; peas, 50s to 68s. 
27 1 —s aragua, dull greenisn bold, 5ls 6d to 533 6d. 594 bags 
Vera Pa z, good hard grey, pile size, 68s 61; hard grey, bold, 60s; 
medium Risto. 483 to 483 6d; paleish, 41s to 445 6d; peas, 43s to 
703s. 504 bags Sa!vador, dull soft greenish, 45s to 46s; | = middling 
ditto, 38s to 33s 64; dull greyish, 39s; faded, 35s; peas, 35s to 40s. 
foxey greenish, 30s Jamaica, fine bold colory, 
22s 6d; rather smal!, 85s 6d; small, 
77s 6d; common soft, 25s to 30s. 960 bags washed Santos, sold, 
27s 6d to 35s; peaberry, 33s to 42s. The market for future delivery, 
after advancing, became quieter. Santos, October done, 
December, 25s 9d to 26s 74d; M — 26s 3d to 27s 6d, and 26s od ; 
May, 26s 9d to 28s, and 27s 9d; July, ~ 61 to 28s 3d per cwh. 


oe th 
A, 80s 
ne bold lo 


ha bought in. 





smalls, 


es 


sta Rica, 


middling 
2s 61 to 
3,700 

pile 
lium 


6/0 pa 


good middling, 107s 6d; 


*Kages 


25s; 


Imports, &c., from JANUARY lst to SEPTEMBER 23rd with Srocks 
at Latrer DATE 
1899. 1898. 1897. 1896. 
Tons. Tons. Tons. Tons. 
Imported 2.0 .scsee 40,550 38,880 .. 29,900 27,625 


11,000 
15,763 
8,949 


10,699 .. 
IG.9G0 «6 
11,464 .. 


12,094 .. 
18,873 .. 
24,014 .. 


Delivered - Home use 
a Export.. 


10,566 
18,590 
19,415 


COCOA.—Supplies at public sale on Tuesday were on a light scale, 


comprising 1,134 bags colonial, and 2,466 foreign. The general 
tone ruled very duli, and although holders in most instances were 
willing to accept a de only a limited part found buyers. Go 1 


Trinidad and Grenada, how and sold at 
firm prices. 


82s 6d; 


ever, formed an ex 
315 bays Ceylon partly sold: good to tine red, 76s to 
medium, 57s to 59s 6d; lean and canal. 52s 6d; pick- 
ings, 49s. 528 bags Trinidad partly disposed of: good to fine red, 
71s to 73s. 208 bags Grenada good red, 64s. 83 Jamaica : 
fine, 62s 6d to 63s; fair hard red, 58s. 20 bags Colombian, s id, 
56s 6d. 1,510 bags Guayquil, few sold: Caraquez, 60s to 66s 6d 

Ariba, 67s. 85 bags la, 51s 6d for common wormy. 665 
bags African, 50s. 128 bags Puerto Cabello, clayed, 


rept 1on, 


bags 


3s Java, 7 s 


lot made 


one it 


retired, 77s to 120s; also 13 bays Costa Rica, 10 bags Seychelles, 
and 35 bags Surinam. 


veek embraced some 
again brisk, and the bulk found 
being decidedly in holders’ 
27,680, and evidenced a 
Only 418 packages Java 


TEA.—Public sales of Indian during the 
45,000 packages. Col tition was 
buyers at full rates, common grades 
favour. Ceylon auctions amo inted to 
good demand, a firm tone prevailing. 


were offered, and sold firm] 


RICE.-—Market has remained in a 
business being purely of a retail character, 
No. 1, broken, September-October shi 
ship London. Meal, October-Nov 

TAPIOCA firm, but quiet 


sold : superior bri 


general state dulness, 
and including 250 tons 
pment, at 7s 6d per cwt 
»mber,*sold, 87s 6d, ex ship L 
1,179 bags flak red and partly 
ght Singapore, lid; ordinary dull Penang, 14d to 
| 18d; damaged, 1}d to 14d per lb. 453 bags medium pearl, few sold : 
ae teeing 16s. 869 ae eed pearl bought» in, fine at 17 


also 130 | bullet fir , 183 per cwt. 


SAGO in slow reqvest. 285 bags 
and 67 bags large bought 536 


ndon. 





115 bags med 


1 17 
‘ 


Parawak Hour and / oars 


small grain, 
bags 





3, | Singapore retired. 


ARROWROOT.—91 barrels St Vincent partly sold, at 44d 
barrels, ditto, withdrawn. 60 cases it 


6d to 64d per 

| BLACK PE FPER. The market has exhibited a g ral f 
| lulness. SS Ly é ; basis, Tair, quote 1 52d ind Octob 

, | Decer mber shipment, 5 25-324. In auction 254 bags Singapore and 
327 bags Penang were offered, and bought in. 


























































ee el 
TT 





































































































































































— TT 


ce LLL LLL 


eS 


1410 





THE 


ECONOMIST. 


September 30, 1899, 


a 


WHITE PEPPER steady, but extremely slow. Singapore, October- | months, prompt, were between £149 10s and £148 15s A 
December, sellers, 9¢,d. At public sale, 20 cases fine bold Singa- | brisk demand attended the opening session on Wednesday, 
pore sold, 104d ; and 15 bags Ceylon, at 84d to 87d per lb. 125 bags | £149 185; 9d being touched for cash, with £150 for end of 
Penang retired. | November, and £149 10s three mouths, prompt, but a slight 

. os ltfewse (= ‘ — an nine ane ena inan ti 

PIMENTO.— 379 bags were catalogued, and partly disposed of, at | PAUSe ultimately ensue i, a id ns sal a - off, 
3gd to 32d per lb although closing firm, with buyers after official h urs at 149 15s 

|}and £149 5s in these positions. Thursday’s market was again 


CLOVES dull. 


without reserve, 


117 bales Zanzil 
made 3d t » 32d. 


252 bales ditto, 


and 104 bales 


few 5 1 1, 3d 
16 cases Penang 


ar, 


stems were withdrawn. For future delivery. Zanzibar, January- 
March, quoted 34,d per lb. 

CINNAMON.—-213 packages were brought forward, and 70 sold. 
Quillings, 53d; cuttings, 44d; chips, 2jd; and coarse bark, 24d 
per lb. 

CAPSICUMS.—66 bags Bombay offered and sold: fair long, 28s 6d ; 
bright cherry pods, 31s; dull red ditto, 28s; mixed, 26s per cwt. 


CHILLIES. 
for fair dull. 


-60 bales Zanzibar, 15 found buyers at 33s 6d per ewt 
308 bags Japan : few sold good bright, 37s per cwt. 


CASSIA quiet of sale. 59 bags Japan Vera, and 388 | 


bought in. 11 cases of the latter sold, without reserve, at 35s per 
cwt. 
NUTMEGS.—65 packages Eastern offered and chiefly bought in. 


79's sold at 1s 8d to 1s 9d. 215 packages West India sold 
shape and colour, 3s; 62’s at 2s 3d; 


: 57’s, good 
64’s, fair shape, slightly bruised, 


ls lld; 69's, ls 10d; 72’s, ls 10d to ls lld; 74’8, ls 9d; 77's, 
ls 7d; 86 to 87’s, 1s 4d; 90 to 92’s, 1s ld to 1s 4d; 97’s, 1s per lb. 
MACE.—15 packages Eastern, few lots found buyers. Bombay, at 
ls 6d; Ceylon, ls 6d. 70 = kages West India sold, 1s 5d to 1s 7d; 
pickings, 1s 3d to 1s 4d per 1b. 
oe - At = sale 1,370 tons Valencia raisins were 
talogued, and barely one-half sold. Common selected ruled 1s to 
Os a down, medium quarter- boxes also ruling weaker, but good to fine 


bri ught full prices. Common sold 25s to 26s ; medium, 27s to 30s ; 
good to fine, 54s to 40s; choice up to 50s. Currants have been in 
moderate request. Provincial, 17s to 17s 6d; Amalia, 18s to 22s; 
Patras, 21s to 23s. Sultanas steady for fine but weaker for lower 
grades. Figs continue in demand at firm rates. 


GINGER.—Cochin at public sale was in large supply, viz., 2,770 
packages, and with a dull demand scarcely anything sold, ~ 
being very flat. Good bold rough sold 29s; lined tips, 24s 
ordinary rough, 21s; mouldy, 19s 6d to 20s; cuttings, 17s; slightly 
mouldy, 15s to 15s 6d. Limed A cut retired 75s to 78s. 104 
packages sold without reserve: brown rough, 22s; slightly mouldy, 
20s. 16 barrels Jamaica: one 
good plump bought in, 75s. 6 barrels without reserve sold: 
bright plump, 703; fair, 63s. 7 bags Bengal retired, 


) 25s ; 


g od 
21s per cwt. 


JUTE.—A fair demand has prevailed for old crop 
but new experienced quieter support, and with holders showing 
more disposition to realise prices were weaker. Native first marks, 
September-October, canal, London, sold £13 16s 3d; and Hamburg 
£14, c.f. and i 


HEMP.—A steady tone has predominated for Manila, but the 
demand ruled slow and business limited, the close being more active. 
Fair current, August-September, nominally £46; spot £46 ; 


at steady 


done, 


October-December, £44 to £44 10s; good seconds, August-Septem- 
ber, £58 5s; fair ditto, £37 10s. New Zealand quiet. Good fair 


Ms llington, —— : December, sold, £28 to £28 5s; and January- 


urch, £25 10s, and i. In auction, fine white Manila sold 
B80 to £62 10s ar nig 
SHELLAC.—At public sale on Tuesday 1,064 chests were offered, 


and 479 sold, at ls to 2s for second 
prised TN standard, 62s to 63s ; 
57s ; button, 2 in circle, 60s. 


orange. The sold portion com- 
liver, 59s to 60s; dark liver, 56s t 
Garnet bought in. 


GAMBIER has 
steamer, at 13s 


been dearer, with sales in 


6d per cwt. 


QUININE.—- Market has ruled quiet, and prices son 
B and §, and or Brunswick, spot, sold 103d; and Dece 
to 104d, and back to, 103d, closing, however, at 107d per 


October-December, 


ounce, 


BARK.—A good supply at the 
at lower men the unit being 5°35. 


Amsterdam sales was chiefly sold 


CHEMICALS.—Although the consumptive demand was slack 
during the past week, the general tendency of prices was main- 
tained, annexed being some of the principal articles dealt in: 


Tartaric acid, E nglish, 1s 1d; foreign, 1s Ojd ; citric, 1s 5d per lb; 
boracic acid powder, 27s per cwt; borax, crystals, 16s; bleaching 
powder, £6 10s per ton ; soda crystals, in barrels, 60s per ton, ex 
ship, Thames; ash, £5 10s to £6, according to strength and 
packages; cream of tartar, fine first white crystals, 74s 6d, and 
powder, 77s per cwt, according to packages; sulphate of copper 
ranges at £25 12s 6d up to £25 and over, according to brand, &c; 


sulphate of ammonia quoted £11 10s per ton, London, Hull, 
Leith, for grey, 24 per cent. 
METALS.—Tin absorbed most attention this week, the market 


opening firmer under the influence of stiffer cable news from the 
, With business in Straits for cash at £147 5s up to £148 5s, 

and three months, prompt, at £147 to £147 12s 6d, closing buyers 
at the latter figures. Values steadily advanced on the following 
day, the market being active, cash warrants fluctuating between 
£149, £149 15s, and £149 5s, while the main movements in thrce 


» 
wast 





— 








aos TLignea | :- ; : 
ags Lignea | jing tendency, closing steadier. 


rates, 


= WASTED TIME 


.ewhat irregular. | 


mber, 103d | 


| £25 ; 


active and dearer, with a strong demand for October-November 
dates, and after touching £150 7s 6d cash, £150 103 October 24th, 
and £150 three months, prompt, closed easier, with buyers at 
£149 17s 6d cash, £149 15s forward. About 4,000 tons changed 
hands since last Monday. The copper market, taken as a whole, 
ruled slow during the week, opening, however, with a firmer tone, 
with business in G.M.B.’s at £76 15s, £76 lls 3d cash, £77, 
17s 6d three months. Since Tuesday values gradually eased, 

id there were buyers by the close of Wednesday’s ’Change at 
£76 2 2s 6d and £76 10s in these positions, the final rates after 
official hours on Thursday standing £75 17s 6d cash and £76 7s 6d 
per ton forward. Lead firmer. English advanced to £15 17s 6d, 
£16, and soft Foreign to £15 10s to £15 15s, according to position, 
Spelter has been quite a nominal market throughout, with a droop- 
Iron lower. Quicksilver unaltered. 


OILS.—-Linseed rather easier since last week. On spot, in pipes, 
£21 15s, and barrels, £22 2s 6d; October-December, £21 10s; 
January-April, £21. Hull, naked, spot, £20 15s; October- 
December, £20. January-April, £19 10s. Rape firmer; brown, in 


barrels, on spot, quoted £23 10s. aa October-December, 
£23 15s Ravison, spot, naked, £20; September-l yecember, 
£20 5s. Cotton, in good demand, and firmer. Refined, on spot, 


ranges at £18 5s to £19 16s, according t 
£16 15s and November-April, £16. Hull, 
November-April, £16. Cocoa-nut maintained. 
and forward, £23 10s, asked. Cochin, for 


) packages. Crude, spot, 
refined, spot, £16 15s; 
( eylon, on spot, 

shipment, is now 


| held for £26 10s per ton, c.i.f. 


| last year. 


tone | 


lot good bright scraped sold 62s ; | 


LL 


TURPENTINE in hetter demand, at advanced rates. American, 
38s; October-December, 38s 3d; January-April, 38s; 
December, 3ls 9d per cwt. Stocks at public wharves, 
23rd inst., 12,392 barrels, against 21,540 same time 
In course of lan jing, 650 barrels, against 7,633 barrels, 


PETROLEUM has refined, 7d; 


on spot, 
and July- 
week ending 


further advanced. American, 


water white, 8id to 84d; Russian, ordinary quality, Sjd per 
gallon. 

TALLOW .—-At public sale 1,676 casks were offered and 1,393 sold 
at 6d to ls per cwt advance 

LINSEED. —After declining on freer sales forward, the market 
rallied, but again relapsed. London, Calcutta, spot and near at 





Can never be regained, 





YET MANY BUSINESS MEN LABOUR 
SLOWLY AND PAINFULLY OVER... 
CLERICAL WORK WHICH MIGHT. . 


BE EXECUTED IN A THIRD OF THE 
TIME BY MEANS OF THE MODERN 
WRITING MACHINE .... + « « « 


The YOST Typewriter 


Wil! save the time of 


Principal, Clerk, & Client, 


For Typewritten characters are quickly read. 
Mistakes seldom occur, and, if made, are 
easily detected, and an enormous mass ofcor- 
respondence can be dealt with in an incredibly 
short space of time. Send for Illustrated 

and learn how 


Catalogue (post free) to 
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hand, 42s 3d; August-September, 42s 34; September-October, 


42s 3d; and October-November, 42s 31. To the Continent, Bombay, | 


September-( Yetober, 45s 3d; Calcutta, in same position, 43s 3d; and 
Azoff, 41s 3d, c.i-f. Imports into London since January 1st, 
542,540 qrs, against 470,440 qrs compared with the corresponding 
period last year. Afloat from the East Indies and River Plate, 
197,000 qrs, against 133,000 qrs in 1898. 


RAPESEED firmer, holders being indifferent. Brown Calcutta, 
September-October, to London, 36s 9d. To the Continent, yellow 
Guzerat, September-October, quoted, 40s 9d; and yellow Cawnpore, 
39s 6d; brown Cawnpore, September-October, 57s 6d; and Ravison, 
same position, 28s 6d, Hull, asked. 

COTTONSEED.—Market easier for early shipment, being rather 
firmer distant. London and Fayoumi, loading, £6 3s 9d asked ; 
November-January, £5 15s, cargoes ; 
November, £5 18s 94 ; December, £5 17s 6d. Imports into Juondon 
since the beginning of the year 235,170 tons, against 33,814 tons 
in the corresponding period last year. 

TOBACCO.—With an apparent absence of activity there was a 
moderate business done in American, the bulk of which consisted 
of old imports. 
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October quoted, £6 2s 6d; | 


~ Commerctal Times.—Weeklp Price ‘Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 

















LONDON MEAT MARKET. 


Per 8 lbs by the carcase. 


s 4d] s d 
Inferior beef. .....cccsccscccvece 2 4) Prime mutton .........cceeeeeee 5 8 
Middling ditto..........sccccces JO | Inferiog weal 2... ccccecccecsvecece 3 10 
Petes GING. oo vccccvecscccccese 4 6| Middling ditto ...........ceeeere 5 4 
Inferior mutton ..........-+-00e 3 6 | First ditto .....ccccccccccccccece 6 0 
Middling ditto..........seeeeees 5 0] Pork ...cccccccccccceceee coccvcs ae 


LONDON POTATO MARKET. 


Per Cwt. Per Cwt 
Beauty of Hebron .........--+- 3s 6d Sutton’s Early Regents ...... 3s 
SNOWGLOP ...ccccceccesecccces 386d | Puritans......sseeeeeeeee axdce- Je 


POSTSCRIPT. Friday Evening. 


SUGAR.—Home refined goods steady, unchanged. Foreign cubes 
dull. German granulated quiet. O.F. ready done, lls6d; 2 H. and 


2 R.M., 11s 434, f.o.b. Beet quiet. October, sold, 9s 6d; Novem- 
ber, 9s 6}d to 9s 6d; October-December, 9s 64d; November- 


December, 9s 64d; December, 9s 63d, f.o.b. 
318 tons, and ruled slow at late rates. 
choice Demerara, 16s 34 per cwt. 


(Continued on page 1415.) 


Cane sales comprised 
Fine Trinidad, 15s 3d; 













































LONDON, Fripay. DRUGS (Con.) sdesd Teen, pee Dee B 2s 28 ee (Con.)\—- 3s d 8s ad gsUGAR—(Con.}— ads4 
; Rhbrb.,China,frtogd 1 0 3 0 Staffordshire Bare 3utton, sorts,gdtofn 66 0 80 0 YRUSHED-f.0.b. Holland13/13 0 0 
ARROW ROOT o> 0 £ 0 q. Senna, Tinnevelly .. 0 2 0 8 f.o.b. Liverpool.. 8 5 &/7/6 Low to medium .. 48 0 60 0 JAustrian...... ae Os 
St. Vincent com. to fn >» DYESTUFFS, &c.— Sheets oo weee 926 €$/7/6 | Sticklac, Siam ...... 27 © 45 0 |French loaves, f.o.b. 13 0 0 0 
Bermuda . ~ aoe 22 E STUFFS, & ‘ . ares : 
mida.. obneee Galls, China, per ewt #9 9 60 0 Hoops Ps wae ee. oR SILK— Frneh crstlsNo sc.i.f.10 9 0 0 
coco A—duty ldp. 1b Sattlower, Bengal 40 0 7) 0 Nail rods ,, mena =! Bengal—Surdal ' Russian Crystls,c.i.f. 11 14 0 0 
Trinid id, grey to fair " cali’ aman fey Rails steel, f.o.b. eugal —Surdan, p lb 13 9 14 0 German Granulated, 11 4) lt 6 
Turmeric, Bengal .. 24 6 25 0 ; Cossimbuzar 00 O O lip; 
per CWL....eeeeee 0 6 0 (yx a - 9 4 0 Welsh Ports .... 6 5 715 - , . Fine Fch.cubes,f.o.b. 13 9 0 0 
= Madras...... ooee OO BY x enval Gonates 
Bengal Gonatea 00 00 
Good to fine ....-- 72 0 77 © | Gambier, block ‘see eS Do Mdlsbrof.o.b... 6 0 7 3 jing ‘ Comey 00 0 0 BEET-Ge rman.f.o.b. 9 6 0 0 
Grenada .....2-+0+++ 60 : 3 Cutch, good to fine.. 38 0 42 0 Scotch pigiron,cash 69/2 0 6 Junsyp tone p . : — ALLOW—per cwt 
African itoline.. 78 0 91 0 | DYEWOODS— oe ae ee sapere 42 OS | Tesatlee 4&5 '...... 11 0 13 6 |j Petersburg, YC.. 0 0 0 0 
Seca iba ... 0 | Brazil.. vrton 00 1 0 Se Me dons maar, KEMREE Blue Elephant 12 9 13 0 Australian mutton 27 0 29 0 
Guayaquil Ariba 67 0 73 } Lead—Eng.,pig p.torn 14/6) 0 © 
yunyaquil Ariba .... poewens ts soos <EP a 2? Lead—Eng.,pig p. ton 4/5 eS ee 6 
Bahia """"" 58 @ 72 0 | Fustic, Jamaica.... 9} 4 § Foreign, soft 1¢,./0 0 0 Taysaam Kahing.. 0 0 0 0 do yeef.. 25 0 28 0 
a ueenin. deuker! aan Cuba ........ ee ee uicksilver pr. bottle 8/17/6 0 0 Skeins -00 00 WOO cncccssncccc ee @ OOS 
COFFEE—duty 144 per It ‘ 90 Q } 6: : 
Ceylon sm.&lowmid. 45 0 95 0 | sae Tae a A ‘ - Spitr. Silesian pr. ton 220 9 0 Canton ‘ y : : TAPIOCA—per |b 
Middling to tine ..118 0 0 0 = a ee are. ee Tin, Englisl. ingots155 2154 0 R eat Siete 0 - 0 0 KE. L. flake, fairtofine 0 18 0 14 
uiber Oe. ane oan a on MATAB cwccsese Fe pansy Do do bars ...18% C 1560 rere ens . J Pear! perewt. 13 0 16 0 
eas oe i ett" 49 9 70 0 Jamaica wesceee $/2/6 4/19/0!  tranite .. "4915 0 0 —— wee os aan 130 0 O | PAR—Stockhimn,p.bl 2 0 23 6 
EE, cc vakacdans 60 0110 0 a SoveRase n = 12 5 Tin-plates, per box ia ioe L —_ = 5 s ; Archangel .. 18 0 19 0 
wnat Te BG © [ONE vxcernnueene BO S Coke, LC., f.0.b. .. 18/6 irganzine-Md.to gl. 21 0 23 0 | ote ad pe 
Mysore, fine marks.. 0) 95 9 ELEPHANTS TEETH—perecwt Zinc, English, Sheet 30 0 32 0 Trams Milan 3 thrds 21 @ 0 0 | TEA—duty 4d per Ib 
Mocha, long berry .. 70 0 i} : a+ : iia . 
Do, short berry .. 70 0105 0 oft 5b & upwards 45 0106 0 Antimony, per ton.. 39 C 4¢ 0 | SPICES-Pepper black—per Ib, Congee «...<0000:080 © & OF 
Jamea.,lowtofn. ord, 28 0 3+ 0 FLAX—perton, cif. 2 8 £8 o11,s—Fish— Penang rece C On 5a ——> Ko os : . : 1 
osta ica sin U re : ris seas sh U VU . e » Pillige . % 4 v . ee 7 
Low wmidtomid .. 40 0 6 O | Petrs Bjtsky........ 26 0 27 0 Whale .........-.- 9 0 0 8 GUAM 5. oc nsn onan 0 87 9 9 | Goodtotinest .... 0 9 1 6 
Good mid to fine 72 0100 0 pRUIT Ne Seal, Pale 19 0 0 0 Penang.... . O & 08% ScentedOrange Pekoe 
ea ee FRUIT—1 eo ae a one wea icestees * S a : Pimento rete . 03 O Ss), Canton 0 64 1 0 
Low mid t fine .. 75 0 88 0 Patras ....percwt 2) 0 2% 0 tian - os 32 0 Cingamon l re —  eeenigho my sass : ‘ 3 
Fox: a tes = ¢ ste 7 Vostizza ....---+++ 25 0 45 0 | Seed, Linseed, p ton 2112/6 22 0 Do ond 2 0 9 1 6 Good to fine ...... 9 8 12 
Coban & vers = . GO cnsccccvcsenes @ 0 30 0 Rape, retired Erg. 2) 0 0 0 do Src : i 5 | Young Hyson 0 53 0 6 
1 27 0 34 0 Do 3rd Bs 156 ? ? 
— : ae a 330 4 0g Provincial ee a : a 6 Brown, English .. 25 6 0 0 Do 4th . waa soe SD Good to finest 0 74 1 6 
ogi ord tolow ES ~ | Figs, Trky, Layers 2 10 0 Cotton seed, Crude.. 16 9 @ 0 \q Lig i O° lian ¢ , : 
id to fine 2 C : -e 180 0 ’ We... 2 0 | Cassia Lignea rnwkd 4) 0 50 0 Indian and Ceylon— 
abe -- galapienetiglenes os 0 = 3 aed oo es 8 0150 0 Cocoa-nut, Ceylon .. 25 9 23 10 on nen saeee 0 3 O 34| Bkn. and Fannin . 6 @:6 4 
ACATL. .« 020s seceens aisins, dty. 7s per cwo— | Cochin ........ 2910 0 0 0 4$ 010 | Do good to tine 0 7 1 3 
Santos, f ur to good, 25 0 28 0 Valencia scoee  G 0 0 Palm (Lagos) 251) © 0 ’ Broken Pekoe .06 09 
av re 4 \ Ny erms Selected, new...... 26 0 26 U0 Lard, American .29 0 2910 a 75 0 Do goodtotinest 1 93 2 0 
CHEMICALS— ai be EMD ccccteveccvces 74 0 sO Petrol. Oil per 8lbs 0 5% 0 7 .. 20 0 2 0 Pekoe Souchong .. 0 6 0 7 
Acid, citric....per]b 1 £ s 3 Muscatel 5 0 is 0 Water-White . O 8 G & -23 0 00 Do good to tine 0 8 1 3 
Ni psecensices Sw 0 : Cluster . 39 9 8 UY Oil Cakes, Lnsd. Eng. "91 9 2 0 Pekoe ’ 9 «@ 0 8h 
oe MC, wasps sacaeee : ; sa Sultana, pera tcinns 38 9 . ; per ton 7 £/0/0 19 6 20 0 Do good to finest 1 2 6 
Tartaric, Bngnsnh. . se, o, | Oranges, ¥ al selected & © American (Westrn) 7 7/26 ye 73 0 ‘R_T ww & Ele 
Alum, lump,£5 7/6, Ground 5/15' £6 » _ ordinary . 00 0 0 Oil eedeo _ s d s ad per ib 7 . "9 6 TIMBER — ; ; Hewn 
Ammonia, carb. plb 0 3 0 36) Lisbn.&8.Ubesgch C 0 9 0 — Linseed, La Plata 0 0 0 0 ; goodtotine 110 21) Memel fir, p.load 45 0 65 0 
Muriate,p.tn. Rgh.£260 £0 0 Palermo ..perbox 0 0 0 0 Bombay pr4l6lbs 0 0 0 C aia <6. 5 Pit np ee 2 7 
— ve scot eS iqmone.Pelrmo,p it 3 0 - 0 Calcutta pr4i0lbs 42 3° 0 0 percwt.fair 25 0 35 0 | Ge a a ee 
rsenic, lump, p ton Messina, selected.. 10 0 Azott, Black Sea 0 00 ig . F ale ee oe oral 136 
Powder.....:...-+. 22 0 20 6 | Malaga, half chests 16 0 17 0 Rape, Galcta, brwn 35 9 0 0 |SPIRITS Rum,p pfglduty 1010) = — yel. pine, Ingel“0 0 18 O 
Ashes, pot, percwt.. 22,9 0 0 | Nuts —Breelona, p.bg 27 6 28 0 ’ Jamaica, per gal. as _ smalll00 0 12 
Peatl do do.... 320 0 0 |gyrp >ERCHA, PLUMBAGO, Lump, bd, 30to 350.P. 2 7 3 0 | Quebec onk.......... 82 612 0 
Bleac ion no wd p.tn 616/0 C 0 Gt re - PERCHA, 6 70 Ceylon,gd.tofn.p.cwt 50 0 72 0 Fine marks...... 3 0 6 0 | Baltic ak .. 75 9 70 0 
F ina 7 ce ver 1D . oe ‘ emerar proo - dian Lea 23 0 3x 
| se ae ref. ewe oka 2 one Pp—Per ton a a or 9% 0123 0 be ar fst, an : : : i 3 Waineet ee ft cube 62 € 116 ° 
ream tartar, Crystl.7$ 10/0 foe ee a * SS f | Batter—Irish........ 96 0 125 > : . ‘ ; vale& Sawn & Prepared Woud 
owe seceeee 2200 0 0 |S Petersbg., clean .. co & oY 7 1, alk 17 1 " E.L.and Mauritius 1 6 1 7 | Deals& Sawn & Prepared Woo 
enon Poser ib 211 0 2 | Manila, fr, curnt spt 46 0 0 0 Friesland, frsh,fnst!l6 » 19% 2 | Brandy, duty 10s 10d per proof gal; Norway, Poirs. std £ 8 0 
Momel ...++- 1 ae ae litto 3:10 0 Finnish e311 01220 O Swedis od 1210 17 0 
Todine........per oz. 0 7 9 0 New Zealand ditto 17) 1g 9 | Russian 94 0112 0 ave. gg | | Orme BRL > 
Potash. bic ) f, gooa to iine.. J U : a“ ee oo gao.. O Q 0 ommor ee 
I Chiot ichrmt.prlb 0 : 0 zz =6Low to fair .14 6B 6 Normandy 212 6 130 0 (1890..12 6 12 8 Russian . 810 18 § 
Sone os Een e 9 O-\ Coir Yarn, gd. to tine 14 0 32 0 Danish . 126 0 290 9 \4.¢ brand 1891..12 0 12 2 Finland ...10 0 1010 
zressiats eases ¢ " ki = nnn to fair 10 . 12 0 : Brittny, r* ad z.1b 2 01 oy ee ae 45008 110 31 2 Canada, Ist pine 515 5 
Bulphate ..pe ’ y viv . , ere “1 Bacon sngd—Wtrird 44 0 56 0 — ; oon * ae 1 2 ieee 1 pues 0 
Ral-Acetos ....perlb 0 4§ 0 5 HIDES,Oxk&Cowp.lb s dos d sah . 189.. 10 6 10 8 21 3 
Bal Sonmsalasprewt 3 038 0 Salted, B.A cM y. 0 4% C 64 anaes aod Be ce Be = e . ; E- 10 0 10 2 _ ra , 5 
Soda Bicarb., per ton £7/50 0 0 R. Grande - 05 O & fede es “ao 0 £0 9 | Comsprrits, pfdy pdil10 lll American Spruce 0 
Crystals,exshipptn 57 6 €0 0 Australian ...... 0 23 0 &% a men - Te On cn oO | Sprite, 0.0. Ex. pf. | 3 @ Pitch Pine Planks 
Alkali .. - £5/0/0 §/10/0 Cape .. wn Oe So pmee wn - 36 0 4 | Malt spirits, duty pd 13 0 15 6 Dntze dck. 401t. 2in 
Fiacnbhi meres "e806 9/6/0 Dry—B.A.& M.V. 0 6 0 Heme. ten “£0 0 e0 QO German spirits 010 O1ld 5 ho X millel65 
. , 0 ’ > 0 tg 8 adit coerecece ws v ¥ . ——— , New York pipe 
“— eer 3 3 ° 6 Chins a at 0 ? American .. --. 25 0 0 — PETRE wt 15 0 16 0 TOBAC ° = 
ow uate OO jes et eo 3) 5 engal, per cw 5 01 ; 
8 hese Quinine— Zanzibar ........ 9 4 06 Lard — bladders 3) a 3 O Enalish. ret SS - 29 6 21 6 duty 2s 8d per Ib 3s dss a 
Howards and Sons East India aw» © & OR acl wh '* 32 9 39 9 | Nitrate of Soda 7 9 7104) Ohio, per Ib bond 0 43 010 
; ; p ss aS American pails.... 3% 0 32 0 |- 
ver oz Vials...... 1 1 5 Drysaltd Mauritius 0 353 0 93 hal? harreia 25 0 30 2 2118 Ss  aeaie Virginia leaf oss 2 3 
perc ; Wadagascar 0 330 § Do half barrels 25 0 30 0 SHELLS—M.-o-P. per cwt. — 3 1 id 
In bulk... ove 1 32S Madagascar .... 0 31 9 7g, Pork—perSibs...... 3 0 4 C | Manila £510 £8.10 | eo racky boat oe 68 
German, .....-.-.-5 0 1080, 0, oe - 0 38.9 78 Beef—American per _—-€ ......a+n j= 23% 
] 1 4 HOPS, Englis! 2 t J 9 
Sulphate Copper, pct 23/106 24,16/0 IPS, Engiish..cwt (0 — * 8 Ihs 5 a a ae Sydney *" €310£10 0 strip - 0 
BINS, CNG. 0. ccccccees 16,0 0 0 Yearlings f 100 0120 U Scotch 310 4 6 W. Australiar £310£10 ¢ Japan 05 O08 
Sulphur Flour ...... 7 0 9 0  INDIA-RUBBER—lb | Cheese Edam "45 0 85 0 Bou an — “41 0 £5/2/6 Havanna 19 60 
DoRoll .......... 6 9 2 § | Fam Bee -...-..--- 4 25 4 32/“Canedian ........ 50 0 86 0 | guGAR—percwt. : a ee TG : 3 
Vermilion, Eng. plb 2 6 2 8 NDIGO—per Ib— Gouda "36 0 52 0 | tue we per cv ‘ Cigars, bond duty 58 1 6 35 
= - ngal. good to tine es aoe « — . it. W. India,syrups 10 9 12 6 | mepp on 
COCHINEAL ...... 08 010 Deagal, geen * er 3 : . English Cheddars. $6 0 78 0 “ sate ised. eB 6 15 3 |TURP'NTINE,pewt 37 9 38 0 
COTTON— ial a 1 9 7 | sere States . = . 54 0 porto Rico, Grocery 14 0 14 6 | WOOL—1I ng ." per pk. of 24015 
Good West'n, cif... 0 3 0 O | Madras, Velore...... Dn 0 0 capa sy ede da ee ee Mauritius eryst! whtel3 0 15 6 Fleeces 8. Dn liggs £8 10 £12 0 
—— - “4626 Native 3 . 24 Lane Se 4 7 0 “ i Grainy .. 11 0 12 o Half bred | hogg : : 
cst, per LON .....+0- Kurpah, good ‘ 28. $6 eee ea: , - | Syrups .20 uv 10 9 a 8 0 
DRUGS— Minneediwiié $:(\ S 2 1) 6 | Queensland syrups. 9 0 9 6 potas - 2 7 9 
Aloes, Fine E.I. p ct 75 0100 0 | LEATHER—per lb Hungarian 4a 2 9 lee te . 4 - eee ec 0 120 
Cape, good to fine 21 0 24 0 Crop Hides 26 45lb 0 9 #1 e ussts - “4 6 7 6 — 1 a — 0 14 j ui a - I ; 1D ; 1° 
Aniseed China, starlC0 0 00 English butts 14 24 1 0 110 a ; enang. GY. and Crys — ¥ , ar - “x a i 
Balsam, Peru..perlb 7 9 8 0 do 25 4 11 2 4 RICE-Ranzgoon open Native .. - 10 3 1 Nonial—per s¢ a 4 
NRENE sen vo Gs cue 13 2 C. Forgn. butts16 23 011 1 6 Chtr, nwerop,pewt 0 0 0 | Madras, native -W0 9 VY? vik I Ios ee 2 : $4 
Burk, Calisaya ...... 0 8% 1 6 do 28 50 1 3 1 8 | Moulmein 00 0 Jagge 1e 9 Q i —— as so 8 ts 
E.L &c. renwd. Cn 0 3 O 8 | Cape Aus. &c. 14 35 10 1 6 Necranzie ¢ 0 0 0 Manila, Lio 1] J 3 -— ree tose nd ir a. - 
dio ‘lo Red 0 2 0 8 \CalfSkins 3035 14 © 3 Bassein oOo 28 — Taal... 3 3 18 9 | NLS. W., Sed. avr. 110 1 105 
Camphor,China,per¢l25 0 00 do 40 75 > a 2 2 Saigon c.f. & i. 6 3 6 6 Argentine — y - nN 3 12 cea ie ey = ae I 6 
CardamomsCeyln.gd 1 6 310 do 80 130 10 1 8 Garden Siam 7, i? Sig _ Syrups... 2 2 2s 5 a pp . —— a . 
Cantharides ..perlb 011 2 6 | Dressing Hides...... 8 1 6 Field Siam... ae oe eis Natal Syrups... a - 0 0 a N 2 a aa 4 y 1 int 
Castor-oil, seconds... 0 34 2 0 Shaved Hides eS 1 6. Rice Meal, tonexshp— ig Egypt ” eryst _— u ou 1 Greast eae : 1 C 
Gum Benjmn, Sum. Horse Hides lish 017 1 2 eR i ied het "37 9 12 3 | Cape Sere a Oe oe 
ds, per ewt 90 0200 0 | Kips English per lb 10 : 4 Afloat a eae oures ; MG ows oe anaes ee ve oa. a8 i if : :. 
Oo a wtt drops oc n o Kas a 7. in ae 9 - . s = . uba Centrilt ihe an © hacia ave . . A 
aie ~~ ir Enz. Tough PD ton &e 51 pine : . &:6 Yellow Crystals .. 43 Natal—Scourt ‘ 
Swen 2 es ee ee 0 £0 10 SAGO—Pearl.,p.cwt 11 6 18 0 | Cubes, No.1...... 15 9 0 0 Greasy averag C9 0 10g 
Muet 'T wosaces : ene ee rae 4 0 Sago flour (best).... 8 090 Do No.2. ca ay an a Crossbreds—Grs — 
Musk Tonquin, p oz 2i 0 8) 0 Sheets ..... 35 0 2 0 _— ‘ 2 ae 13 0 14 0 Wie soedtosum 12 1 3 
Oil, Cassia ....perlu + 0 5 6 Standard &G.M.B7519 0 0 SHELLAC—per cwt __ : Gran lated = = 0 . a 5 so eae : :% 
Aniseed .......... 511 6 O | Iron, per ton— ; Orange, good to fine 75 0 85 0 Plt stals seeeeeeeee 10 3° 3 : New & -_ Pp. J 01 4 
Peppermt. Hothks 5 0 5 6 Bars, in Wales Re _ Second seveserteose 61 0 62 0 ee <8 8 ae ‘is aeme.. 06 6% 
Oplum .....cccccoces 7 6 12 6 Welsh Ports .... 715 810 ‘Garnet, AC.......+-- 6 0 64 0 Ti . 
tae eeeanisanieiantetti ——— aie 
A  , $< ——————————ooOwroaoommmm_eeseseeevsev—e ne 
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London Stock WM ee 
BRITISH FUNDS & 
: c. CORPORATION BONDS 
avemn = —Con. | FOREIGN STOCKS, &.— 

i Tne Name Prices: x be &c.—Con. FOREIGN STOCKS, &e. —Con 
—_ . - = ‘ cm : : 
qwuarterly.. Cor s 2 nti) 1903 s Seme S< Cleans Divi- x7 Next Closng, Divi- ad oo of 

then 24 7%, red. 1923 ...1 ane se ae dende £5 Draw Name. Prices.) dends | %= o- wy Closng 

} pe ... Do for Acct. Oct.4 ..10% 4 5 - | ing a fa Ak ame. Prices, 

: ‘ o. 29 7, red. 1 04 lsc ~ ta ; : oa 

' _ . = eon l S ay S050!) 4 24 Greymth (\.Z.) Har. Bd. Gtd 1925106 & Ja. Jiy Sus p'd B. Ayres Wt 7 he ; ~ 
= . 7. Loca J ~ ' no a ¢ 7 c Lytte tor { N Z ) Harbour Bd 1929 125 2 : a ~~ . Dect 73 gue. a German Im. Ln3 
April Oct... Canada Gov. Inter b+ d / é MI. ~ « Bra of We Tks ~ bs 1921 10€ Qrtrly. 34 P.orD. BrazilianGold \ ree uly 5° Do 1890-4 .. 3 

Ee Py ; rne Harb. Trust Li l Loan 1879.. 44) €0 e2 zen. ¢ ly Pur Italian,ex. 25f5 14 13 

April Oct I a? Zoe Site Cr ro ac ema .. 1921105 7 |JneDec 1 P.orD. De = Le ? 2 Jan. July Prussian Con. 33 so oe 

April Oct D. : ! jee 12 /44\ Ik irom way Se 1916 1 12 \Apl Oct! 1 p orD Do 1888 - = $s ; - Qanrtent Do 1891 3 ¢ oO 

ae ° — : om a$ pier Hart r Bonds c A Oct » a . was 4 { ‘ uarterly USF 68 

Mar Bs vt } gypt. Govt. Gre ! & 46 New Plymouth Harb. Bd as Markey Par —_ _ 2 ee 594¢05 Quarterly Do und, 1907 4 a 15 

| See | ireek ¢ g, 94 6 New York City (Ex. 4s 1d , - - ofMinas Jan. July Virginia Far 530 3 
Jan. July.. Mar e Rtock 18 6 Oamaru I ; 4 ss , ie pees 8 | 6163 ginia Fund 

Feb. Aug.. Turkish G 4 es > oe Y wee i —~ - ann t arer) 1919 25 SE pes -- |P.orD or. 5 45 67 Coup Bonds 2 | 88 92 
Apri! Oct.. Bank of England Stock 247 &2 i See : oard, -- 1921 117 Fb.Aug } Nov. rian, °88 6 86 88 
et ae India Stock 34% re 3] 14 D oon aan 334] 2 a t Nov. e Mrt. - RAILWAYS. 
| a . Do Stock red x45 , gis or . = Bas 1% a 8 . ‘ RDINARY & RES . 

Do Do Stock red. 1996 9)1 5 ria ; Harbour Board Debs|1916!20¢ s Ja Jly ; P.orD Bresent ARES AND Stoces. 

Se Aug Do R pee Papr. 34754-66264 (6 Wangan N.Z.) H ar a "laansians 9 Je. a) P.orD 63 [Amount Name Closng 

eh. Ang. Isle of Man 34% Dabs. 193 (6 Westport (N.Z.) Har a; Balieesiios 8 Ja wy! 3 “Mar, § — Prices, 

= , arbour Bd 1925106 8 jJa.Jly.. @ | “Mar. + 
| VUKEOk ATION STOCES. * ubject to Drawings Ja diy... | +. AT | 48.10 Barry 
| te 1 Oct > Ss 7 PTY «w+ wean cccecccccccsess 250 & 

_ k COLONIAL & PROVINCIAL Ja. Jiy si | 649060) Do Pref. Gra 2220.00. 122 

; a = ** a C 9, 05 o De ) "laea oe 

| Amoun BONDS, LOA NB&, AND Closng GOVERNMENT SECURIT IES. hay Ny -. ChineseSilver 6,322,708 Caledor ion os Beeston 160 4s 
eee TRUSTS % Prices — voan, 18947 101 3 ‘ Do Pref. Con. Ord. l'9 6 
aa = | ——— Present pjividond a JneDe es Y Gold ; Do Def. Con. Ord.. 955 4) 

| 10,850,000| Do 3 ¥ Btoc 34112 14 |Amount “Due Name. Prices Ap! Oct 36an 0 dwes en tee s.7 1026) Do Def Ord. No. P2222: 3h 4 

| a Y Be 1% as ; 24 4 CF - ; ‘ rSey ° B. Gold ri “ve o5 Central Lond * ora 2 
: Ol vy, 2 2 964,7¢ Ja & July brit. c <7 " . ** mbian, ex. ¥¢ ( y and South Londor rer 
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. 5 |International Bk 10°00 175 — : — F. 73 . ‘ta 2 10 10 McEwan (Jan es & Co.), Li 2 Q |Stk|100 Do 4 % Debenture Stock. |108 11 
19.620 : of London, L.., 20 | 15 |124 4 100'000 0 o— ee. L. 74 8 3tk 100 Metrop. Dwlings Assoc., &c. 10° 111 Stk 190 Govmnts. Stk. Invest., L.,P1 85 % 
©7500 4 lonian, Limited 26 25 |1fs164 . ‘tan Ls Tov. 10l 2 , 1 1 a ners Safe, Limited 24 24 Stk 100 Do Deferred. . 27 31 
75.000 187 Lioyds Bank, L. £9 8 32 3 40,000 40/ p.s Maring mited 2 a : y 1 6 § + ir, John and Sons, L... 941C8 Stk 100 Do 44 % Debenture Btock 108 12 
100000 24 |Lon. & Braziln. L, 20 10 195705 50000, 10 eer 2 "5ct5°* 0) %2 2 3 34 3a 7 rris, B., and Sons, L.. 33 44 Stk 100 inane Invest., Pref. 1.) 9) 95 
40'000 22 |L«n.& County, L) 0 | 20 104; 55 | 60'0001 6 |Merchemts’ 20. 1, 10 ° 44 2) 4 4 National bate Depo wit, L.-| 34 2 Stk |100 industrial and Gev. Unified 
1457000) 7 |Lon-& Hanseatic) +4 | 10 114 23 | 110,000)30/ p.s|N. B sate we del el atise® 20 | 10 10 | Nelson Brothers, Limited..| 44 43 Capital Stock .......... 191 4 
ie bee 8 |Lon. & Prov. L.., 10 5 \2"4 24! “30/000, 30” oe Merc! = als £0 10 | 10 No bel Dynamite Trust, L. 154 64 Stk | 100 Do 345 % Debenture Stock 100 3 
70.00 2 Lon.& R.Plate,L 2 16 £3 4 11,000 41a cot b'G. Pi ee 12 7 ig 10, 6 Pawsonsand Leafs, Limited) 62 72 Stk 100 Internatn]. Invest. Pref., L) 65 74 
30.000 is Lon.& San Fran L J) 7) 40000, 20° Ox ee ire . os ial 24 A ; — (A. and F. Pears, L)| 13 ip Stk |100 | Do4% Debenture Stock. ./100 4 
190000 + Lon. & . Wsat., i 50 20 7 g 136,000, § |Palatine e. = 24) 9 9% | | 30 Do UE cn cseksyuesen 3 Stk 100 Invest. Trst. Corp., Ls Pré103 6 
50°00 } Lon. & ot, L 20 (624 5) | 100,000 "124 |Pelican ........ 101 11 2 £2 |3t Do 5% Deb. Stock 1 Stk |100 | D> Deferred... ......... 97102 
y 8 Lon. Bk. of Mex. ; ES 776 35 en Sevwonne . 1 3 3a 6; 5 Peek Brs. & Winch,54° ; Stk | 100 Lv 4% Debenture Stock..101 5 
176.192 & 8. America, L 10 | 5 | 64 €2| 390/000; 20 | Railway Pass 10 5 oe 16 | 16 Price's Patent Cand) ..137. 29 Stk |1c0 Mercantile Inv. & Gen., Prf 111 14 
140,000 18 \Lon. City & Mid. 60 12452 53 | 900,000) 50 |Rock ay Pasengr alan a 25 25 |Rio de Janeiro City Imp.,L| 7 8 Stk|100| Do Deferred Stock........ 6£ 60 
oe 1g Lon dnt. Stk., L 100 15 |*6 7 | 689,2201, 14 |Royal kere: Bt Bots =e eb 00 100 Do 5 ¥% Debentures ......| 81 83 Stk | 100 Do 4% Debenture Stock. 108 13 
76 000 . oo Ne arisk&Am. 20 | 16 23 5 | 128,934) 634 [Royal In ange 385 © 7 7 |RiodeJan.FlourMills,€c.,.L, 7: 8 Stk 100 | Mexican Cent. Rly. Bec. 4 
snes) sealerenemt, 142...) 9) | 3 | dornoolgemelsaa Fire | 10) 10,110 RS) Scere 5 ol oP oe lens A Deb. Stock ........ 1 5 
208, 132 Metrop. of Eng. | “@a'oo0l7/6p.siSun Life...” 10g 14) 1 Roberta (J. R.) Stores, L...| 14 1g Stk|!00| Do4 eam ee aes 63 5 
180,000) 1 National peouee . . ms 100,000 of Tea iter id = 7 of = : : aenentere. R-), L, Ord ....| 2 2 ios Ded A Deb. Scrip......| 914 24 
l “< Fee 22 2 45,00012 oe . 10 05 % Pre cccccce.| 2 2g eee | Do Pe  suseapek 64 5 
HA SRN accent %,| Same P eae waec| Batty gt] terete ace Rl Ms 
yf ; ; ' 4 5 bo um. Pret ee 1 1 « oO De erred..... > 
60,000 10 National of the | KS Universal Life. . 100) if 28 30 |Stk/100 | Do 4). ist Mort. Deb. Sti 108 197 Stki)100 |Omnium re no Pref. 28 $9 
“0 i 8. A. Republic; 10 | 10 13 4 | xcluding periodical cash bonuses. 6 6 |Royal Aquarium, &c., L... a4 20 | 10 | Railway Deb. Trust, a) en 
ote 25 Nat. Pro.of Eng,L 2 10$65 6 | CANALS AND DOCKS. | 6! § Do 6% Preferenuce....... 53 6 100 100} Do5S% Debs., red. at 10 pm/106 10 
a ss BL. * 2163 4 | Se7 Ss | 10 | 2 Royal Niger Co.,C. and L. | 3i 4a Stk |100| Do4s% Debenture Stock 104 7 
aL) ie (4 North astern .. 20 6 154 65) 2 | = oe c 10 10 a RO ata os. 18 20 Stk/\00| Do ¥, Debenture Stock.. 106 9 
se Per or inate | ta & |= egg °3 | at Ft. i hl yy Sat | | tne Beards ee 83 
. 0 ) . 3s | ‘ vel, Limited, On 2 2 bo Deferred.... 226 3 
49,0 6 ist  — Ms : : , <a ; ETO. .- 222 erveee 5} 
- oo Bat U and of 8-Afr-, ve = 4 “ (Stk 100 Birmingham Canal ..... 134 27 | » » 3 ? of eee si 39 Btk 1 Railway Share Trust, L., A) 64 74 
sen'ood! 8¢|  Dolne-Btk-Dipta! Stk}100 |101103 [Sry i100 | ine as Pree Bees Dock 17-8 |10|10| Do Pref... 3 4° Stk |106 al Piste Yuet Le, Prot. 108 10 
& Dee . AR gg 3y PR . . 2 Buy day = 10 
110,039 114 Union vf Lond..L' 100 158 374 8 gtk (100 -s fe — — eeeese n 7° “~ 100 . Do 44 sek Stock . 62 6 = = Oost, Eazet. Trust, L. Prt. 9106 
3 1100 100 G-and t] —_ . a § | jpencer, Turner and Ord.| 8 8 St Jo Deferred............. 30 35 
BREWERIES AND th 100 \Leade Junction Canal... 186 49 | 6| 5 Boldero, L...... Sy pri] €4 2 Stk |i00 | Do 4% Debenture Btock.. .% 8 
__ DISTILLERIES. Ryd ee gf ft iff 2! 1 |stock Conversion .......... 1b 19 | 
ee — Stk lw) | Do a7 — narine Docks 2 43 . = Do § % Ast Mort ..........|125 38 rota be poaearne Cables Trust .. 10 % 
4\ = y tk 100 ) = 3pratt’s Patent, Li mited . 34 J, 8. & South amer. Invest 
a & _ ae bi 100 | Do 3% New Preference... 127 30 | 1) 1 | sweetmeat Aut. Delivery, 1 ‘4 4 | _ Trust, Prefd. .......... $8 103 
: ce |Stk 100 | Do Debentare Stock, fh: 126 $8 | 12 | 22 | Pelegraphi Const, &e., L.'. | $7 41 Stk|100 | Do Deferrea.....-.--..-.. 25 3) 
cr fo Anlsopp, ps at Sons Sone Peet.Ont te | 00 ee oP » Canal, Pref. .. “2 fh vn 10 "a L., Ord. ... | 2g 34 Stk!00' Do4% Debenture Stock.. 14 7 
1 »D ( g3 |100 1 0 ZA9 ana 2° leek iar ne eeee ne eee nes O91 0y 
10 | 10 Do Deferred Ord. .-.-.... » 4 \Sek |100 ee ae PRB csces + 108 -2, | Stk 1 Do & + Mort. Deb. Stock, .|k7.11. GAS AND ELECTRIC. 
fuk/100 | Do Preference ‘ligo'ée Stk 100 Do Preference, oo 80 33 | 10 Ouit. Lin.., kc., Asphaite, L| 3% 28 10) 10 (Alliance & Dub. max. 10 7 s2 3 
: ae W ve WW MO FrebePenCe, 99 /, «++ +++ 90 9 10 | 10 | ‘ sphalt 2 © is ; ub. max. 10 %..) «< ~ 
Sig | Bees wall (ak | Bet How Sela | 188 Napoca ec 4 Ips mag cee 
09 »% tis eae »5 } 0 | 5, gee 
10 | 10 | Barclay, Perkins & Co., L.. 10411 | 10 | 10 Newhaven hens +7 Gta a : 2 10 po P ie. oo pscssee ove .| 149 54 § |Bombay, Limited . ........ 16 3) 
Btk|\100 | Do 34% Deb. Stock ...... 103 & |Stk 100 North Metropol. Canal, &c.| 66 68 | 10 10 aa ae Pref. ... |p Sth 100 |Brentford, Consolidated ..\277 8 | 
2 on Barrett's Brewery, &c. 4 1 | 20 20 Suez Canal Shares..-...;... 146 44 | 10 | 10 wee w Bros. &Layton, 1 10, 1g 20 | 20 British Gas Licht .......... 435 45 
Btb 100 oo Sane, Resch, 6” Preference 134 42 |8tk'100 Surrey Com. Dock, Ord. here | 1 ; a. aS po proses ; FAT 2 = —_ ee tee ne Ww2 
. 0 ¥ Mort. Deb...... <0 22 = ea. ; Ye 10 | ly |Buenos J res (New), L..... 941.4 | 
Btk 100 | Do 3)%B Mort. Deb. Bik|Itl 3 COMMERCIAL, INDUSTRIAL, &¢ r | tlemes oer eas ae ee ee | ee womens 100 2 
20 | a — Brewery, jurd ‘3 ) 4 4 Aerated bread Limived.. 149154 [Stk 100 | Welsbach Incandesce Se a 10 |c o 
. | Georges & Co 6% Pref) 7 i8 | 1! 1 Aluminium ‘L.) "| “23 34|.2 1] Do Deferred share nt....| 7154 10 | 10 [City of Lond. Electric, Ord 2 
Stk 1CO | Tharrington ard Co., 34 7 1 ‘Armstrong, Sir W. G. & Oo. iStk 10 as: 6 #10 | 10) Du6 7 Cum. Pref......... 124159 
| Mort. Deb Stock 103 5 |stk 100 A g, Sir V - &OCo. 4 44 100 | Do Cum. Pref ***"l 9, 94 | sth! 100 |Commercial 
6 | € | Theiteutiamdrewery,L.,Ord| 55 04 |3tk tae Kean ee-S Ge. Dok. L 125 30 |_6| 6 |Wickens, Peaseand Mo. t. | 3 33 /8th/ 100) bo 49% Deb. Stock: 2.7.: 
2 ° Yhicago Breweries ........ ld 3tk 06 Do 43 do 1 — 1? % tn 100 “Do? Pr oe 
| tity of Lon. Brewery L. Ord|1S1 96 | 10 10 Ansar _& Trad. Pref.A! 11 | FINAN Stk |i )o 7 Y, Preference.. 
Btk 0c Do 6 % Preference 197 31 | 10 o pens Sah S Sek BULA) ¢ : 5 CIAL, LAND, AND 10 | 10 |\County of Lond. and jOrd.| li 3 
10 0 | vet s'LOrd = ¥ | : ; Baka] Russian Petrl., L., Or... 1_ 14} INVESTMENT. 10 | 10 brash Prov. Elec, (Pref 19 18 
: j do 5s ( 
» 10 | Distillers, Limited, Ghares 40 2 6 8 (Be . iz 4a vel. i. i 3 5 es 10 | 10 |European, Limited ........ 22 23 
| 5 | Ou lin Distillers ...... 1 14) 1| 1 Be i's Asbestos, Limited selaié ae Vloang | ste |00 |G 103. § 
oun |:08 | 06% Preference....... 4 49| &| 5& |Bodega, Limited ... "| gt ef ai & Prices. .00 |Gas Light & Coke Ord, cs § 
| juinness, A. Son & Co., L., | 2) EPO Oi vexseseceiosess stk 100 | Do 34% Maximum ... 3/10u 
: QrGIMaET 2 cccccsccccccctt £50 1 1 Do Tef Pamtepepsncnintcens ; 6} 1| 1 Augio-French Exploratu.,L) 24 22 stk .00 Do 4 % Consolidates 1 Pret 122 24 
| 9 L00 Do 64 i, Preference........ 69 | 2 1 Do 5b sremenasecgoovooes a, Fi} 5 | 5 Assets Realization, L ......) 64 ° Suk 100 | Do3 % Consolidated Del 100 2 
Btk .00| Dob % Debenture Btock|i8 29 | &| § Brooke, Bond and Co. L "| 17 25 | 21s/Australian Agriculcural ....| 7275 | 20 | 10 |Houg Kouy ana Qniua | | 1b 44 
§ 6 | sodgson’s Kingston Brew.L! 11 i1g | 10 | 10 runner, Mond, and Go., L ae | tk 100 | Do 44% Debenture Stock) « ; § | & |House-to-House Elec. Light 
100 |100 | Do5% Debentures ...-.. LI3 16 | 10 i) bition. 1 8 | 2 6 |Aus, Mt. Land & Finance, L| Se 62 supply, Ord.............| 8 9 
Btk 100 |(nd, Coope & Co., L., 44% 6 | 6 Bryant and May, Limited.. ko Do 4% Debenture Stock|(t 10 |. 5| Do«/ Cum. Pref. Shares) 9 1¢ 
| Deb. tock s.s.c-eses usar | $| 8 Bethea tHeeeaaemee}) ca, | | Spree S American aire k) fs 0) HHasyoriet onsinensel -y--I"e & 
25 | 17 | Lion brewery, Limited ....| 44 47 1100 |100 ‘Cantareira Water 6 % Det "06 43/25 | 2é British & Auste.T. & L. La) 21 §| §| ta & Mediterranean, L..| 5 58! 
10 6| Do New............++ ..| 244154] 10 | 9 Cassell and Co. Limited Boe n 5 1 2 (British Bo uth Africa ~..| 2yg2y% | 10 | 10 | Metpn Kiectric Supply . 144 5S» 
20 20 Do Perp.6 % Preferenze..| 23 31 |100 100 Cataiinas Ware. 6% Debs. ’| £9 . 00 100 | Do 5% Mort Debs. Rea \Cz) + 400 |100 | Met. of Melbourne 5 7 Deb, 112 16 
0 10 | Manchester Brew ry, L.,Ord 17 $ |100 100 Ceut. Prod, Market of b a € 6) |.00 100 B. Ayres Harb. Works “rust! 874 84 20 | 20 |Monte Video, Limited wees) 225155 
10 | 10| Do? % Preference .......| 15 1: | 12 | 12 City Offices, Limited ......| 7) 2) 2 |Canada Company ...-....,-| 0 98 | 8 6 |Oriental, Limited ........-. 7s 
10 | 10 |Meux's Limited .......... 12313, | 25 | 12 City of Lond. Keal Pro veri iit 8 10 | 4 |Debenture orpuration, L| <6 3 , &| & |Uttoman, Limited. ........- be Si 
= 100 D»4% Deb. Stock red its stk 100! Do 32 % Debenture es 7 G3 iS | 10 10 i itenetcatneusase 14 1 5| 5 |st. James’ & Pall Mall Elect| 16 7 
) 10 \Naaer & Coliyers, L., Ord) 35 37 | 10 | 10 City of Santos Iripts., L bMS 6 [stk 100 | Do 4% Deb. Biock:::°77 110 22 | 8 | 6 | Dota Prot ss ioe-s-s0- . 

{} 1C | 10| Doo% Preferenze. . }o 154) 6, 6 Cie. Genl. des 4» Dit oe 4104 | 13 | 15 | Hudson s Bay- <1 2 | 10 | 10 san Paulo, Limited ........ 1% 52 
4 4\New Westuins ster Brewy. ‘L) yslu | 10 | 10 Coats, J. and J’ v .- me | 74, 23\ luternationa Financial, Li a 2 3th 100 |suuth Metropolitan Ord. ..|i4) 45 
* 4| Dy 6% Preterence........ fog} 16.10) IM by ii : 40 | 18 3 |Land & Mort. of Egy; tL 3 34 \stk \100 | Do Perp. 5% Deb. Stock..|ivl 3 
x 10 |Northmptn. Brew'ry,L.,Ord| 18 ¥ |Stk 100 Do af Deb. Sent evccces it te | 100 - Do 5 % Mortgage Deb ... 13 105 10 | 10 |Tuscan Gas 10 

PARA Wj i. ~— ik PD 14 5 \Stk 100 \Ciystat Palace, Prefd. Ord.| 63 is lan \Law Debenture Corptn., Li 12 2 |600 |100 | Po $7 Debs 22) 98 100 
‘ “ oe 4 ~+— Btock..!25 7 |3tk 100 wo 5 % Pref. Brock \ 0 3 | 3th 1, ee X Renpet. oO iabialig ine us 5 | § |Westminater Klectric 16 6 
Nottingham Brewery, Lim. )3tk 10 3), : MCR wevees ‘ ondon &8. Atrican Exp...\ .. -- : 
ri eile Breer es | Bae pec | | %8 ene eesti 3 | a a Meats, 
} 069 « > . 0 9 5 989 pfer ., 74 2 
10 | 10 |St, Pauli Brewerles,L, Ore| 8 Ww. |stk! 10y Dasgety & Uo., Limitted .."| 64 €4| 25 | 6 National Discount, Limived wc. Barrow, Hematite Steel, L. 2, 4 
40 10 |St, Pauli Breweries,L.,Oré| ¥ 0 |stk/l0y | D044 i Lrred Debs Beech isi" S| ek [100 [Ns wan & Mer Agency, L| | 10") 10 atts ae ‘ 

, 10 | Do Preference............ 1h 2h ts ; , gency | 3ros. 6 %, Cum. Pref. ... 134144 
w | 1 |Showell’s Brewery L. Ord. 4 24 | stu 1 Wo 44 Lrrea. Deb. Stock. .|110 12 4%, Prior Lien 62 94 istk D An. Fret. ..| coe 
10|10| bo? y Preference... 7 oT ’ oe ‘Houtiedge & Uo.. L 8S | 25) § |N. Zealand Trust & Loan.L) 2 3 Paras ) a Deb. ock...... 107 a 
ve 12 smith, Garrett & Oo Ltd a tot” : : Deoiae neu. Tyre&/,Cm.Ord| 7 & | | = = lp re sesece — 23 25 | 90 | I » Buickow, Vaughan * o.,L ol BY 3 

0 ao ¥ reterence _.| 22 24 i i we ** ocoe] Ta 13 eel River wand, &c. L.... $8 10 | 10 - Consett iron, iimited. . 

{ 10-1 1 10 ey + Brewery, L., Ord, 43 45 i i oie am. Pref. ce rer = (00 |Peruvian Corpiration . 24 312 ant Kbbow # iron. idimited. &e., 4 2 <4 

qh © Preference... .....000. 1616 | 1 1 Do b 7 boas ceeeanees wae. rn ioe | ob? gale genn> xsendes 9 ly | 2 16 |\Jvbn Brown aua i. i... 24 6 

——_—— are th Aes sone severe 40 7 | 62¢| 62g) Nautygio @ Biatna ‘Pref. | 6 95 
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COAL, IRON, AND STEEL.—Con. MINES.—Con. TELEGRAPHS, TELEPHONES. TRAMWAYS, &c.—Con. 
El Name | Closng ae N Closng| § | 3 | £\ ._ - 
. z ame, ci eis | = 
&|4& | |Prices.| a | ces.| E Name. Prices S| Zz Name. ‘Closng 
=i. aan fairl es ‘ ee ts 008! & | Prices. 
10 | 10 |N. t. Ab Stm.Coal,L, 74 8) : 5 ee Dette oe D -.- a : ata “ina tae 
ewp rern. Stm. Coa s © |Simmer & Jack Prop.,L,Shs.| 42 5 | 49 | 
2 | 20 |New Bhariston Coll.’s, L. Prf| | un 00 {129 | Do 54 Y Ist Debs RTM 101 3 - a stenn Dives, L.. Li 4% pee. = e 3| 3 |Edinburgh Street ....... eee 14 2b 
10 | 10 Pease and Partners, L., Ord. 17)18}} 2| 2 Tharsis Sulphur & Copper, L| 7% 84 [sti {100 oP a imite 1igai6 9| 8 |Glasgow Tramway, &c., L 45 
Stk }100 Do 4% Perp. Deb. Btock. . 118 20 6 | Tolima, L., A Shares ...... 3 |8tk |100 ° an te sovecececoes ay 6 6 imperial. Limited.......... - +s 
6| 5 {Rhymney Iron, Limited ..| 121%) 1) 1 |Transvaal Goldfields, L..-.:) 18 18) 10 | 10 anaes ses i 5; 6! Deptford, ant; To Pret. 23 
oe 614) 1| 1 [Van Ryn Gd. M. Estate, i! 22 3 \100 |100 Brazilian a: i! tis | 8 | "Greenwich st Defde| 2 14 
100 )100 | Dobe Debentares, 1890. . | 9 108} 1 | 1 [Wassau (Gold Coast) Mog, L| li 3 10/ | 10/ |¢ 064 a £ Mai | \Stk |100 |London General Omnibus. ./190 200 
10 | 10 ‘South Hetton Coal, L...... 204214) 1 | 1 |Wentw'rthGoldF'lds Prop,L| 4 po [vee seep ene aintn., 6| 6 {London Road Car, L. ...... 94 99 
1 _ 1 |Vickers, Sons, & Co., 2 eh it K , 10 | 10 on et Receacuccseses my 4 00 | \Montrn cess . +.:| 182 
Oth [008 | De Ereterenee Wieck ... SHIPPING. 19 | 10 | Do 0% Prefereiica 1. ao pe eee aes 
——————___- i irect Spanish, Limited... 100 {100 04 DE deinen annie 105 7 
MINES 20 6 African Steam Ship........ 138144) § | § Do 104 Preference ...... 910} g| 8 woes beeen Re RV 8 9 
le 20 20; Do Fully Paid............ 174184} 20 | 20 1 
NE 7 % Direct U.8. Cable, L........ 1412 | 6| 6 |North Staffordshire ss 
' 124 124 Amazon team Navigation 9 10 | ck /100 Eastern, Limited .......... 142 47 | 19 | 10 |Provincial, Limited | “6 
2| 2 |Alamillos, Limited ........ § 3} 20 20 |Castle Mail Packets, -.-| 18 19 Istk !100 | Do 34% Preference ...... 991 elit Dee Gem Pet 
$25 #25 |Anaconda Copper.......... 10, 104) 20 20 |Cunard Steam Shipping, L “patsy sth Stk |100 | Do 4% Mort. Deb. Stock. /118 25 | 19 | 10 |southampton .........-...-| 
1) 1 Bechuanaland xpi. | °F 190 | 10+) DO. nn. rccccecccescccccces 5 Fastern Extension, L ...... 1mad) 4s | 36 leat Ee ; 
6) | 80 |Borax, 6% Debs... --.....-.| 70,78 | 18 16 |General teat Navigation:., 74 74/stk (100 | bo 4% Mort, Deb. Stock. 117 10 | 10 Sunderland Limited :7.°.°| 45 54 
1| 1 |Rritish Broken Hili, L. . % ft 10 10, Do&% Preference........ $4 54/100 /100 |Eastern and South African 5 |Tramways Union, L. 2s 8h 9 
12/ | 10/ |Burma Ruby .............. te i$ 10 10 | Dod 7, 1877 . ......+. +0. 9 94) 4% mort. deb........... m 100| Do 44% 4 Debentiares -«--.. a 
2| 2 (Cc ape Copper, Limited...... 3% 44) 20 10 Le land (Fredk.Jand Co.,L, 28 3 | 10 10 |Great Northern of Cop’h’g’p| 30 2 5 | § |Vienna General Omnibus ..| 4 
2) 2 bo Cum. Fret. (6% min)..| 4 44} 10; 10| Do? % Cum. Pref ........ 144154 25 | 25 | Indo-European, Limited ..| 48 52 10 | 10 |Wolverhampton, Limited” 4 sf 
10/ |10/ |Champion Reef ............ | § §)100 100 | io4/ Debs. ............ 106 109) § | 5 | National Telephone, Lim.| 54 53} 
1/1 [Ceomaton Bee iedrauiic nee *%& #| 5. & |Mercantile Steam Ship, L..| 93101) 10! 10 | Do6% Cum. Ist Pref ....| 13 14 
1| 1 |Cons.Gld, Fields of 8.A.,L.| 5g 53) .8 | .8 New Zealand Shipping,L... 6 64/10/10! Do6% Cum 2nd Pref....| 13 14 | a = a 
1| 1| Doo % Pref.......... veses| Ingreli® | 10 |Orient Steam Navigation .. 23 34 stk 100 | Do3s% Deb. Stock . ....| 69 102 
109 109 Do 54 % First Debs. 2 104 a = es Oriental, Pref. a = | i i Orienta ‘Telephone, hs a 1} 
Copiapo, Lim ° ° SZISES LUG | MO MET, wassecesecssecsess euter's, Limited .......... 8 
1| 1 |Day Dawn P.C. Gol “ t {100 60 |Royal Mail Bteam...-...... 50 52 }100 {100 |West Affican, L., 8% Debs. _|99 102 WATERWORKS. 
6 | 5 |De Beers ............ ~-| 239244) &| 5 |Shaw,Savill&Albion,L.,Apf 54 I 2h! 24|West Coast of America, L..| 4 1 
100 100 | Do& % Debentures 103'105| 5 .d |, Do B Ord... 0.0.2 20e. 0, 3x 44/100 100 | Do4% Debentures ... ..102 5 
100 100 | Do 5$°% Bultfontein Obs.\160 102) 20 20 |Union Steam Ship, Limited 21 22) 19 | 10 | West India and Panama, L| 14 1} 20 | 20 |Antwerp, Limited.......... | 23 
6 | 2 |Devon Great Consols, L. ..| .. .. 20 10 Do New ....... wseeee eo. 9 94/10/10! Do6% First Preference ... 104103/Stk 100 |Chelsea, Ordinary.......... {313 18 
1 1 \Durban Roodeport, L 64 £4) 10 10 ‘Union Steam Ship of N.Z. 9 20 | 10 | 10 | Do 6 % Becond Preference) 8} 94) 15 | 15 |City of St Petersburg, L....| 10 11 
2 2 |Fortuna, Limited . } TEA AND COFFEE 1100 |100 | Western Union 6 % Sterling 10 | 10 |Colne Valley..........++++++| 18 19 
1} 1 |Frontino & Bolivia Gol 2 2 } BE cienietensaanagecs 98 102 |S8tk|100 |Kast London .............. |207 12 
4 4 Great Laxey, Limited . a) A . «-ccsckcccnneuke 49 53 Stk|100| Do 44% Deb. Stock ...... 55 
6 | 6 |Libiola Copper, L | 1g 124) 5 5 ‘British India Tea, L........ 1 24) 50 | 50 |Grand Junction, max.10%../111 14 
3 3 \Linares, Limited a) ; : Charaole tes om L ' if = ee SS fore | = non *s Deb. Btock........ \13 3 
1 | 1 |Lond.& B.Col'mbiaGld.Flds.| 13 2 07 % Cum. Pref ........ St ME cc adccamesnecees caneees | 
2! 2 |Mason & Barry, Limited ..| 33 4|10 4 Cons. Tea and Lands ...... z 4) TRAMWAYS AND OMNIBUS jst 100 | Do New Maximum, 7 % . .|208 13 
1 | 19/ |Montana, Limited.......... 4} 10 10 Do Ist Pref.5% .......... 8a % 7 |Kimberley, Limited........ 34 4 
10) | 10/ (Mysore Gold, Limited.. £%4:) 10 10 Do2nd Pref.7%.......... Be 94} | lit |190 |Lambeth, maximum 10 % ..|298 303 
2 2 Namaqua Copper, i  tesesd 4g 4g) 20 20 Darjeeling Tea, Limited 19 21 5 | 5 |Anglo-Argentine, Limited.. eS | Do 7h % cae abendeecneedane “\905 30 
6 65 New Jagerefonteln ie ad SOTTO | Be ORME BOD! bance cccccegoncs 19 20 \stk |100 Do 6 % Debenture Stock.. eS PY {Stk \100 | Do4, ‘Debenture Stock. -|136 40 
1 1 |Nundydroog, L ............ ath 10 10 Do 1k eM ictekaccsi acme 154164) 10 Barcelona, Limited ..... .. 12 14| 20 | 20 |Montevideo =e Geeecece 164174 
l 1 (Corequm Gold, L., Def. Ord.) 3;%}¢| 10 10 Doom Dooma .............. 1 23} 10 | 10 | Belfast Street . ong ae ae ist 100 | Do lst Deb. 5%. 103 
' 1 Do 10% Min. Pref. ...... 45 42) 10 10 Empire of India & © ae 9 0; 10/10 | Bordeanz Tramway, &c. te 1100 |100 |New River, pee 1430 40 
3 1 | Pahang Corporation, oe ,Ord.; leet} 10 19 Do 5% Cum. Pref. .... £4104; 10 | 10| Do&% Preference........ Stk 100 | Do4% Deb. Stock........ 1135 40 
D 6 | Kichmond Jon., Limited 10 10 Jokai(Assam) Tea, L . 14g!£,| 10 | 10 'Calcutta, Limited .......... "$2 5 = 100 | Do Debenture Stock B ../135 40 
5 © FED BENNO Be cccccececccccs aches 10 10 De 6 % Cum. Pref ........ 1415; 5 | 5 City of Birmingham ueenwhs 54 5 2G Seville, Limited............ { 9ll 
100 100! Do4¥% 1st Mort. Bonds ../101 3 | 20 20 Jorehaut Tea, Limited .... 45 48 {100 100 | Do4% Debs............... 103 § th 100 |Southwark, &c., Ord. - -/205 214 
1 1 |8t. John Del Rey .......... lv&vs} 10 10 Lanka Plantations, L ...... 44 $4) 5 | 5 |City of Buenos Ayres, L.. 748 10 | Tarapaca, Limited ........ vss] 8 9 
1 | 1 |Scottish Australian, L. ....) fers| 10 8 Lebong Tea, Limited -..... 135144) 8 | 3 | Do Ext. 44 4} stk | |100 \Weat Middlesex... ...... 300 
1 1 Sheba Gold, Limited ...... % 1110 10 Ouvah Coffee, Limited .... 6) 74/8tk 100 Do Per. 6 % Deb. Stock . 136 146 
(Continued from page 1411.) changed hands since last Friday. Copper was a despondent 
‘ . . * 7 2 re ‘Ios g we N ers > 2 Ss 
COFFEE.—Sales steady, supplies being fair. Futures lower. pe a ee . | apenas ae yaccdearaga 
. § Ss s ) Ss ° Ales 
Santos, March, done, 27s 9d to 27s; May, 28s to 27s 6d; July, | SPO” , : . gus i : 


28s lsd to 28s per cwt. 


METALS.—Tin opened firmer, and, after fluctuating, relapsed by 
the afternoon session, but rallied, closing with buyers of cash at 
£149 15s, and three months’ prompt at £149 10s. 4,500 tons 


| during the week about 3,600 tons. Lead advanced to-day to £16 
per ton paid for soft foreign ex warehouse. Spelter rather firmer. 
Scotch pig-iron lower. 
INDIA-RUBBER.— Small auctions were held to-day, and passed off 
with fair competition, prices showing no material change. 
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Adds 
immeasurably 
to Celerity 


Made in 3 sizes, 


10/6 








METROPOLITAN 


ASSURANCE SOCIETY. 


ESTABLISHED 1835. 


LIF 


ALL CYCLISTS 
SHOULD INSPECT THE 


Imperial Rover Cycles. 








and Comfort ial CONDUCTED ON 
: sae The Mutual Principle for the Benefit of FITTED with FREE WHEELS and 
in writing. 16/6 the Policy-Hulders alone. Back Pedalling Brakes. 
Of all iaceeeaiee i 
P = STRONG RESERVES. Write For Lists, FREE. 
ens UP TO LOW EXPENSE RATE. Any Make of Tyre, any Size Crank or Gear 
meen £18 18 — <n 
8. tod i : : “The BEST at the price.”—Vide Press. 
famous. ‘ost Free, | All Surplus applied in Reduction of Premium. 
— eee _ aaa mae The No. 2 “METEOR” at £10 10 0 
NO AGENTS EMPLOYED. ; 
Full particulars from 
For Prospectus, dc., apply to Th R C ] 6 Li it d 
THE ACTUARY @ Rover UyCle UO. Linte 
’ 
Offices: 13 Moorgate street, (Late J. K. STARLEY € CO., Litd.), 
LONDON, E.C. METEOR CYCLE WORKS, COVENTRY. 
’ LONDON 
A Turin Cocoa, 
: 4 and 5 HOLBORN VIADUCT, E.C. 
4 157 NEW BOND STREET, W. 
19 & 20 OLD BAILEY E.C. (Repairs Dept.) 
‘ 1" LT ‘ws wa A 
The choicest roasted nibs of the natural Cocoa on THE S ror K EXCHANG E. 
being subjected to powerful hydraulic pressure, give | J coin 
forth their excess of oil, leaving for use a finely- NOTIC E. 
flavoured powder—a product which, when prepared No Member of the Stock Exchange is allowed 
with boiling water, has the consistence of tea, of | to advertise for business purposes, or to issue 
. . : ; which it is now, with many, beneficially taking the | circulars to persons other than his own princ ipals. 
Complete Illustrated Catalogue Post Free on Application to | place. Its active principle being a gentle nerve Persons who advertise as Brokers or Share 
MABIE, TODD & BARD, stimulant, supplies the needed energy without | Dealers are not Members of the Stock Exchange, 
93 Cheapside, E.C.; 95a Regent St., W., LONDON. unduly exciting the system. Sold only in labelled | or under the control of the Committee. 
3 Exchange St., MANCHESTER. tins. If unable to obtain it of your tradesman, a tin A List of Members of the Stock Exchange who 
PARIS: BRENTANO’S, 37 Avenue de |’Opera. will be sent post free for 9 stamps.—James Errs and | are Stock and Share Brokers may be see n at the 
AND OF ALL STATIONERS. Co., Lrp.. Homeeopathic Chemists, London. Bartholomew lane Entrance to the Bank of England 
: COCOA or obtained on application to 
EDWARD SATTERTHWAITE, 
{ ILVERED PLA TE GLASS Secretary to the Committee of the Stock Exchange, 
for LOOKING-GLASSES, with or without E Committee Room, The Stock Exchange, 
frames. Silvered by new process with pure silver, London, E.C. 


not liable to injury from damp, heat, or handling. 


Unequalled in brilliancy. Samples, tariffs and 
estimates on application. 


Tue PATENT SILVERING COMPANY (Limited 





WHITELAW’S TELEGRAPH CYPHERS. 


mn ’ y . IMPORTANT NEW WORE. 
(; ILT CHIMNEY - GLASSES, ay , : siielli ad tidt 
CORNICES.-OVERMANTELS HARD | 400,000 Words, in one continuous Alphabetical and one continuous Terminational Order 
WOOD. Latest designs .Moderate prices. Best Specimen Pages on Application. 
quality. Old frames re-gilt Old glasses re-silvered. 7 / 
Tur PATENT SILVERING COMPANY (Limited), | WH!TELAW's TeLEGRaPH Cypuer Orrice, 59 Lombard street, E.C. 54 Gracechurch 


10, 12, and 14, Lower Kennington lane, London. 


—____ 











street, E.C.; 





Patmer & Howe, Manchester ; 


SrorTiswoope & Co., 
James MacLenosrf& Sons, GLascow 





_—— 
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Banks, &r. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL...... $1,000,000. 
$250,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 
Lonpon Baxnkers—The London City and Midland 

Bank (Limited). 








THE ANGLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, £600,000- 
Paid-up, £300,000. Reserve Fund, £130,000. 
Head Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for « ~llection, 
makes Telegraphic transfers, and grants } etters of 
Credit. J. SIMON, Managing L cector. 


The Merchant Banking Co, Ltd, 


112 CANNON ST., LONDON. 


SUBSCRIBED CAPITAL - 


£675,000 
PAID-UP - - - - 


,000 

Credits issued, Consignments of Produce for Sale 
received, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 
approved Local and Foreign Securities. Every 
facility given for transmission of orders to foreign 
correspondents. 


H. MACKENZIE, Manager. 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Capital, all paid up. . 

Reserve Fund Se pi oe 

(Or wuicn $10,000,000 ar ExcHANGcE 
oF 2s PER $ = £1,000,000 STERLING, 
INVESTED IN CONSOLS AND OTHER 
STERLING SECURITIES ARE HELD IN 
Lonpon.) 

Reserve Liability of Preprietors $10,000,000 
Court or Dinecrors AND Heap Orrice in Hono 
Kone, 

Lonpon CoMMITTEE. 

Wm. Anastasius Jones, Esq. (Director of the London 

and County Banking Company, Limited.) 
F. D. Barnes, Esq. Gumeges Director, P. & O. Co.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 
water, W.) 
Deposits received for twelve months fixed at 34 
per cent. per annum, Interest payable June 3XOth 
and December Slst. 
EWEN CAMERON, Se in 
JOHN WALTER, London. 
H. T. 8. GREEN, Actg. Sub-Manager 
W. NICHOLLS, Accountant, 
No. 31 Lombard street, E.C., London 


$10,000,000 
$11,000,000 





STANDARD BANK OF s0UTH 
AFRICA (LIMITED). 
(Bankers to the Government of the Cape of Good 


Hope.) Heap OFrice. 
10 Clements lane, Lombard street, London, E.C, 


Subscribed Capital (June 30, 1899) £4,959,100 
Paid-up Capital......... cesses £1,239,700 
BRUT IO WeaRAorss oc ccccvcccccccoss £1,144,820 
This Bank grants Drafts on the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 
transacts every description of Banking Business 
connected with the South African Colonies and 
States. Telegraphic remittances made. Deposits 
received for fixed periods. Terms on Application. 
JOHN CHUMLEY, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


Carprrat, £1,000,000. Susscrinep, £500,000. 
Paiw-vup, £400,000. ResERVE Funp, £170,000. 
Head Office—40 Threadneedle street, London. 
Branch Office — San Francisco. 
Agencies—Paris and New York. 
DIRECTORS. 
J. Howard Gwyther,Esq.! Alexandre Weill, Esq. 
David Cahn, Esq. | Max Rosenhain, Esq. 
The Bank transacts a general Banking and Ex- 
change business, and issues Travellers’ Credits 
available in the principal Cities of the World. 
P. W. ROBERTSON, Manager. 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Interest allowed on fixed deposits. 


Banking Business transacted in and with South 
Africa, 





G. W. THOMSON, 
Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C. 
Business hours 10 to 4, Saturdays 10 to 1. 


















THE ECONOMIST. 


THE NATIONAL BANK OF SCOTLAND, 


LiMITED. 
Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


HEAD OFFICE—Ebpinpuras. 


THOMAS HECTOR SMITH, General Manager. 


LONDON OFFICE-—387 Nicholas lane, Lombard street, B.C. 


JAMES ROBERTSON, Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD. 


Head Office: 38 Lombard Street, E.C. 
Bubscribed Capital .............. £1,078,875 0 
I OO 539,437 10 
Further Liability of Proprietors.. 539,437 10 


Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vinetel towns throughout th United Kingdom. 

Remittances made by Telegraphic 
Transfer. 

Bills Negotiated or forwarded for Collec- 
tion. 


Banking and Exchange Business of every 
description transacted with the Australian Colonies. 


BANE OF NEW SOUTH WALES. 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 





MEL, cincnedenacsecssesuesnné £1,950,000 
EU ND a conbesusescneccccuacnsseene 1,200,000 
Reserve Liability of Proprietors ........ 1,950,000 


£5,100,000 
Letters of Creditand Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 





Subscribed Capital ...........++- £1,000,000 
POIB-ED 0 00 cccccccccccceccccccecce 500, 
Reserve Fund. ...cccccoscsccsesce 320,000 


BrancHEs—Rio de Janeiro, Santos, Sao Paulo, 


Para, Bahia. Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 


Bills negotiated, advanced upon, or sent for 
collection, 


Letters of Credit Drafts, and Cable Transfers 
issued. 


London, 24 Moorgate street, E.C. 


THE ANCLO-ARCENTINE BANK, LTD. 


AUTHORISED CAPITAL .. £950,000. 
(With power to increase.) 
Subscribed, £450,000}; “Paid-up, £350,000; Reserve 
Fund, £15,000. 

HEAD OFFICE: 14 Austin Friars, London, E.C, 
BANKERS: Bank of England; London City and 
Midland Bank, Limited. 
DIRECTORS. 

Edward Bunge, Esq. Chas. E. Gunther, Esq. 
Henry A. Greig, aa Auguste de Lantsheere, Esq. 
Archibald Cameron Norman, a 
Henry J. Norman, Esq. J. Murray Tulloch, Esq. 
Frederick Walters, Esq., 

Branches at Buenos Ayres and Monte Video. 

Deposits received atthe London Office for fixed 
periods, at following rates:—For one year, 4 per 
cent. per annum; six montns, 3 per cent. per 
annum. Letters of Credit, Bills of Exchange, and 
Cable Transfers issued. Bills yable in the 
Argentine and Uruguayan Republics negotiated, 
advanced upon or sent for collection. 


HUGH MILLER, Manager. 


THE LONDON BANK OF AUSTRALIA, 


LIMITED, 

2 Old Broad street, E.C. 
Subscribed Capital...........scesee0. £1,645,020 
PEN. 05064000 0ndesesaccsccnneceses 914,915 
Uncalled, including Reserve Liability 730,105 


REMITTANCES made by CaBLeE to Australia. 





issued upon Branches and Agents. 





sent for Collection. 


InTEREST allowed on Deposits for periods and at 


' rates which may be ascertained on application. 
W.N. TOMKINS, Secretary. 





Drarts, LETTERS OF CREDIT, and CircuLaR NoTEs 


Britis oF EXCHANGE on Australia NEGOTIATED or 


Paid-up, 21,000,000. 
RESERVE FUND 


| 


' Canada, Newfoundland, and the United States, and 





[September 30, 1899. 


Uncalled, 24,000,000. 
&1,000,000. 


GEORGE B. HART, Secretary, 


THOMAS NESS, Assistant Manager. 


ROBINSON SOUTH AFRICAN BANKING 
COMPANY LIMITED. 


(Incorporated under the “ Companies’ Acts” and 
Registered 19th August, 1895.) 
HEAD OFFICE—1 Bank buildings, Lothbury, 
London, E.C, 

CAPITAL subscribed and fully paid, £3,000,000. 

This Bank transacts a General Banking Business 
in connection with South Africa, deals in ument- 
ary and other Drafts, and issues Letters of Credit, 
Drafts, and Telegraphic Transfers on its Branch 
at Johannesburg, as well as on its Agencies in the 
South African Republic, in the Orange Free State, 
in Cape Colony, and in Natal. 

Deposits received for fixed periods on terms 
which may be ascertained upon application. * 

JAMES TYHURST, Managing Director. 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED). 


Established 184—Incorporated 1893. 








Capital Subscribed.............+.- £2,000,000 
eae Socccccccocccs £1,000,000 
SRE BN so5 006005008. c0cenens £1,010,000 


Drafts payable on demand and Letters of Credit 
on Australia are issued by the London Branch. 
Bills on Australia negotiated or collected. Remit- 
tances cabled. 

Deposits received for fixed periods at rates to be 
ascertained on application. 

London Offices—‘8 Birchin lane, 

Lombard street, E.C, 


NATHANIEL CORK, Manager. 


ESTABLISHED 1851, 


BIRKBECK BANK 


Southampton buildings, Chancery lane, London. 

TWO-AND-A-HALF per CENT. INTEREST 
allowed on DEPOSITS, repayable on demand. 

TWO per CENT. on CURRENT ACCOUNTS, on 
the minimum monthly balances, when not drawn 
below £100. 

STOCKS and SHARES purchased and sold. 

The BIRKBECK ALMANAULK, witb particulars, 
postfree.e FRANCIS RAVENSCROPFT, Manager. 


BANK OF MONTREAL. 
Established in 1817. 
Capital Paid-up,£2,465,753. Reserve Fund, £1,252,876. 
Undivided Profits, £210,642. 


Head Office and Board of Directors: MONTREAL. 
General Manager: E.8.CLOUSTON, Esq., Montreal 
London Office: 22 Abchurch lane, B.C.| 
Right Hon. LORD STRATHCONA 
AND MOUNT ROYAL, G.C.M.G. 
THOMAS SKINNER, Esq. 
Undertake monetary business with all parts of 


London 
Committee: 


issue Sterling and Curreney Drafts and Cable 
Transfers. 


Financial Agents of the Government of the 
Dominion of Canada. 


ALEXANDER LANG, Manager. 


BANK OF CALCUTTA, LT 


Heap Orrice—CaLcumTta. 


Subscribed Capital ............ Rs. 15,00,000 
Re ere »» 10,00,000 
Reserve Fund ...... Rs. 8,00,000 


Uncalled Capital .. ,, 5,00,000 ,, 





DIRECTORS. , 
David Yule, Esq. (Messrs Andrew Yule and Co.) 
Chairman. F 
R. KE. 8. Thomas, Esq. (Messrs J. Thomas and Co.) 
Norman McLeod, Esq. (Messrs McLeod and Co.) 
D. King, Esq., Manager (formerly Manager of the 
Delhi and London Bank, Ltd., Calcutta). 

This Bank offers special facilities to home 
capitalists desirous of investing funds in India, and 
is prepared to advise constituents in the purchase 
and sale of all Indian Securities, particularly the 
Shares and Debenture Stocks of Jute, Cotton, Tea, 
and other undertakings. Securities received for 
Safe Custody on usual terms, and the interests of 
absentee shareholders represented under Power of 
Attorney. 

Deposits received on current account or for fixed 
periods on terms which can be ascertained on 
application to the Bank’s London Agents, 

Messrs GEORGE YULE and Co., + 
19 Great Winchester street, London, E.C. 


eT 








|| 


